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Diagram 1: Flows of funds/transfers for education according to the UOE table FINANCE 1
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The boxes next to the arrows indicate the rows in FINANCE 1 in which the according funds/transfer should be reported.
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TOOECDDOYZ a7 )MddbnEnRiiizE L Tha 2, HYFEDHE T, ZOHEE
EERLTVWDEDHETH D, REBMANOLMHIICOWTIE, &FHEE O GDP
HoBEHOBICIZEENZVA, BLRICINZVWNTEHL, EBRLET 2841213,
EOHIFHETZF EL TWDONICEET 2HEND 5,

4. REZHT—% OHEE

BARDIGS

EAYRFOEEIT, MEIOTERZZEDOHERLITEDA, FRREAEORERLS
IWAZ [FRit - FAECKDABEAHE] ELTWS, EEICIREINICENEZL DT, Z0OM
DORMIZM® ZNITE LN, 7BEEE L L Thisw,

BN RFOBER, (M) 7o [RMBCZH] HEELSIWEREEZ [R5l - 24
KBREEH] ELTWDS, 2L, BAETHE L TWDEDIT, [4HOREWE]
NOBEET2EEEZAFITIUE. IO U THRIL AR L D bRELS/RD, FRIRFHFR
OERLAZETHIUL, WA=KHTIZ D UMENEURNA, LR ZEOHAIR. Ao
TERENAZTXRTCEDOEEIFENYZDT TIIRBNWED, 2O LERERENELZDT
HB, HEFECHRELZEZA, OECDOXYZ a7 )bk, [EN—ZT| (DXb, %
DEIZOM OB, EINSDIRADSDIRON) HRT 572012, ZTHEXRX—-2 %
HARELUTERLTWDN, BEOKMBEN LD T—FITEVWNELCTLED ZE0HH
BEICBVWTIRA EZHOBEWSELC TNSDIC, NA L HZHET 008 L W
DTHDEDIETHD, LN, BRI KRZEOH L. FRIEADNRNL RS 2 3%
E-RELTVWSZEDHD, FRIZKVEMTH LM, ENLRFITDONTHIENMELIE
BFEOREEN S 2720, BRRAIKRET 2HENH D459,

TAUN RKEH - PEICKSXZE (BKR15)

BEANHIZDON TR, MNLRFE RAERZEE DI, EARHOGEIC, SEERHNA
FEZNTTHEEL TS 2%, WHBERXHIZ DWW TN RFE ERNERF THES O 4 A8
Bizo>Tno, MRLRFTIE, HERRSHITHY T 28IC, BEERHNARIGZNT 2 &n
SERVZHOHEEF UL BRAEEANTVSDITH LT, B RFETIE, 23T
ARBEHEENADEE 2 A LT TRMEZHT L TWD, 7ab, BIEFERNA, LA
IEPEROREAR—VIREITL DAL, Kt - FEICIDTHIZA> TV D RITIZE
BT 20END 5.
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ER15 FRit - PEICLDZZHOKRDA

Ril - FEICE D NLKRZE] ~OXH (HD)
= [OMBWZHOMY 5] + [QBEAMZHOM %5
=487.3(8 FIL+53.1& )L =5414(5 KL

[@ WHEROZHOHYS] OHLA
= {2 (2050.66% RJL) —JiAlERI(100.3(% R)V)—FLE OHEGHE (B3.76 RV} sz
X {ZFERHLA (351565 R)L) + B EILA® (169.96% K1) }
@ BARESZTHOMLS] OHLE
=EARPZH (212.008 R)L) X R L BEFEENAOEISG (25.1%)
Fat - FAEICEKD [ K%E] ~OxH (H3)

= [OHEOSZHOMYSS] + [(@QEABSZH O Y5
=571.2( RV +63.3(& F)L  =634.5( KL

[ HENZHOMYS] oML

= [#ERNUA 4655 RJL) | + [BEEZRZEMA (105.668 K)V) | GEEFIKZE+EFIKF)
@ BAMZHOMLSOHL )

= [BAWEZHM (142,86 RIL)] X [FAERA G5T.UERIL) |/ THIUA (1289.365 KJL) |

FKat - FAENSOLH (H5) =INZKRZS5r (HD) +RSKRF5 (H3)
=541.4(& F)L +634.5(& )L
=1174.9& Kb

TAUAH : ZOORBXE (RFK16)

HENSZHOMYSHTEE UL MILRZETIE, [Z20ffl] OIRA. FAVIRETIE TR
M5 O, Wlhe. ZtNAl B2V NN, REUMNSIKRFED [Z 0]
N EENZ2ONIE. AFLLZERTEOM SR>, BEBEREEINA L WSIHE

WEMSLRZIIZ AR NZD, T LENBENZENSIREENE A SN, H ETHHE
HNZHEE 72,

H&K16 ETOMOREZHOKDHA

Fat - FAELSMORMICE S ML RF] ~0%H (E1)
= [OHEOZHOMYY] + [@QBARSZHOR Y5
=328.11% RJL +38.3(% R )L
=366.40% R )L

(@ WEREZHOM Y] OHLA

= (s —diER —FEOHETE) (i) X {#Ffe (7134 K
+HHEBIA 8L6MERIL) +Z0M® (196.162 K1)}

@  BERNZHOHY)] OHLE
=EARMZH (212.08 R)V) XZOMEMN S DINADEIE (18.1%)

FKit - FELANDORMICE S [RNERY] A~ (E3)
= [OWHBH DY ] + [@EARMH DM Y5
=557.1f% KL +61.7f& KL
=618.8{& )L

[© HENZHOMLS] OHLA

= [REH» S OF T4, #BIH, ZFIA 15856 FL) +EAINGE (309.148 KIL)
+HEEERNA G433 RV +2 oM (65.14 K)L)

(@ BHASZHOMES] oMLY
=EARH (1428 Kb X {(ZTOMREMIXA G571 KV) /RICA (1289.3(& KL}
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IS5 Lz oo REHIE, —BIICEEORmWRET I — T TEniizl Ty
5LEZEND0Y KRFEIN =TRSO LiKEZH L, 205 2 THAL K
BT DMEENMBETH S D, 7ab, EHIEEE, TIRADED A FADEDH BN,
20041 EH AN RWETH o 72 (KL,

REK17 7AYUADOIIIKZOERIRBDEE
T A ADFAIL K F D U2 (1990—20045F)

400

350
300
250

200

AN

12

) » Voo >
_50\03 —\O_’QL 70_,%7 ®% 7\0_,%

(%) KEZEENCESHREET —& L 0 ER

5. WHFEBAFEE DI EEDEREICDINT

EAGT—Z ICHBIT M ERRED B

BEWEH EMREH OB EEOHEGER BT ETHRL, BEELMAEES TS
ZEMVEETHZ2ONEERNPKELRFETH S, UOEX a7 )IBNWTH, HEELE
MRBEOHEI R TIINARY, Z5HZH, OECD OfEHE. HEMKBEZHEME L
TT—FZ2NELTNDD, TFIEENINT U b HEREZEME L TIT> TWEDHITT
320, Ty 2T T MTONSEME, A FO0P ) bRF LA, MR EIE
TERLNIUBHO, IO UEANSBEZREDRD, AFE SMEEOHBEHIEAR
WWHELWEWARDEAD,

EAGOT VAN TN —7THZOMBERIEERRMEALL->THD, L&A F
OECD(2004b) “Pilot Review on R&D Expenditure in Tertiary Institutions™ 128 W T
13, #E®OECD/EAG, & UOECD R ERXF (DSTD I SN TWHHS
BORMEZFFHICHFA L, FEOEEFEHELLITEDZMERDOEIGH, DRWETIE
%5, ZVETIZS% CZHOFITESENREEEHRT DN —2) LEDOTH
BARENWZ LR EERT T, ZOBEOHEL LI T EMLETNS,
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BB, [MEXTHZHEE] KHL CE BEAE TR 100 ESHREMFEE 2 #®E L T
WM, 202 — 3FETRAHITRIIIERE L. HHITDOEAG2006TIX, KM,
AAR V2> TN, Za—Y—=F > R, BRIV, MLaos AEOH Eiro>7z (K
®18), LL7ahs, HEMBEZNWNITHEET 200 E W FZBENRR L 2D T
370z, 20037 —4 Th, BEHUFEXZMTEHD2MAEROEGIE. AONFTO
81%MMH AT T —F > DA8S% L KERIENH V. WNTEHET. MEHENDHEERN
RWFKENRIL D L3N - TH, HOENICHRLIZEETHMEZHL TNWEELMAEZS
K AWAN

K18 SFHABHRBOZHICE T IMERAEIHOEE (%)

2003 2001 2000 1999
F—AFZUY 30.3 27.5 275 28.5
F—ZA MUY 34.3 345 34.1 m
N)VF— 31.2 30.2 34.1 36.7
S5 13.8 215 20.5 17.2
Fra 15.9 m 18.8 16.8
FIR—0 27.3 24.6 28.6 27.2
T42T 2R 37.7 35.7 35.2 35.6
TR 3L.5 21.2 20.8 15.6
% 37.2 39.4 38.8 37.9
FUT ¥ 23.7 174 274 22.7
N HY — 19.7 18.3 15.7 12.6
TAAT R 27.6 m m m
TAIVT R 22.7 19.2 13.8 16.4
15U7 41.0 39.3 m m
HA m m m m
HEE 12.4 m m m
o> 7TNT m m m m
AF O 134 185 16.4 16.1
F525 38.0 37.8 39.4 39.3
Za—Y—I 2R m m m m
JIV — 32.4 m m m
A=K 11.4 20 24.2 15.8
VN AV m m m m
ZONF7 8.1 9.4 8.3 8.8
ARA > 26.6 24.1 22.3 24.1
AT T—F 485 45 m 48
A A 447 m m m
MLa m m 1.2 2.3
A FU X 23.1 24.7 38.4 35.9
TAUA 10.4 9.6 10.8 11

(%) OECD 2004b Tablel (1999-20014%) &OECD 2006 #B6.1& D 5t (20034F)
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EAGT—% £DSTIF—4 DOBE%

UOE~ = 27 )L Cl3. OECD/EAG ~ 12 i3 2 W 72 B 7% # & OECD R % 1 18 pE 3
J& (DSTD 29 % & 5% 8 F o 9% B % % (Higher Education Expenditure on
R&D=HERD)IZ, TEZ/ZFENHAENWELDICE, EEOHERD F—# 2 DiHYE &
WAL T, HEDT—FHREITBIT D BHEEEMRT 2 EDITROTNBEMN, EREITI,
Bis55inE L TWBENZN, ZOZLRHEMEHL TWET—FDENS BHLM
THd (MFE19., ZDODOFERR—HT 200, bLENHIBAKITIEDL I BRERR
DN, ZiHET 57012, OECDIEFinanceSup-3CTZ o LBz fMEL XD &L Tw
%, RO HEDOT—FZAFTEZOATH DM, T LM ADEZE MG #H
LWEI%RZ 572, 7 AU J1HOECD/EAG & OECD/DSTIIZHZH U 7= 5fl D 7% I BH 5
MNZRDHDOD, TNNEDLIBREZILTVWDZONE. [FH] EEZLTW3S,
ZOZ &R, 7 AUYNTBWTIE, UOE F—#IZIPEDS (BB DML IT L DT —4)
NS, [WISEEHMW T YENEES NN D ERH] 25 ELTW20IT L T,
HERDTIZ. 75 AAF « = a7 L0> T, AWNHEEESICh MDD EHEA
HEHLISDTHEL TNWEEDTHS (OECD 2002), OECD/EAG(UCOE~Y =27 V)
L OECD/DSTIDEFH T, MR EADMITHEE S Bixd & REIEEN 5 O
FHROWREDOM SRR D I P EeBETE. ZDOREOREITENAH S DI
tHDmNZETH B (OECD 2004b), = DD a7V TKRHLED ELTNBIEE)
L=V =2 DbDNEND, 2D LEEERDHEE MBITL Dm0,

E#%X19 OECD/EAGLOECD/DSTIICHIF 2HFFAFKEDEL

OECDIDSTIO % #| (11 & % 5 LB smmmmo iz 51
AL E#E (HERD) et il e FE S OFI S
(20014EF&-Financesup 3)
e @&
R 5 | HE1Z 5 |(@)EAG o [PIEAC Z[CBAG & 7
20007 200LFAE | 1y 2 e | 172 % % | comthy ot L C v DTTCH
P | Hi#
w @ ) W | e/ | e=tz1/) | A =10 )
=AU 2775 m 2928 10653 275 m m m
A=A R m m 881 2555 34.5 m m m
NV F— 1005 1059 1059 3503 30.2 30.2 30.2 0
Vi 5787 6313 5787 26934 21.5 21.5 21.5 0
Fra 3764 | 4437 m 20431 m 217 m m
Fr—0 M 5935 | 5935 | 24149 | 246 | 246 | 246 0
PR AN 789 834 834 2336 35.7 35.7 35.7 0
AN 5804 6217 3346 15798 21.2 39.4 33.3 12.1
RA1 8146 8524 8524 21658 39.4 39.4 39.4 0
FUy m 383 256 147 174 2 24 6.6
INZAY— 25310 36193 31318 171602 18.3 21.1 20.5 2.2
TAAT YR 2963 4281 m 6658 m 64.3 m m
TANT R 238 294 264 1535 17.2 19.2 18.8 1.6
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1507 3865 m 4418 11232 39.3 m m m
HA 2223508 | 2248215 m 5439386 m 41.3 m m
| 1561864 | 1676777 m 15162699 m 11.1 m m
o> TINGT m m m m m m m m
AF O m m 10743 58075 18.5 m m m
E 4 2120 2184 2091 5536 37.8 394 38.8 1.1
Za—Y—I2K m 436 m m m m m m
IV — m 6274 m 19543 m 32.1 m m
A=K 1512 1590 1590 7954 20 20 20 0

IV~ 348 381 m 1355 m 28.1 m m
ZONF7 579 581 850 9042 9.4 6.4 6.6 -2.8
ANRA > 1694 1925 1925 7979 24.1 24.1 241 0

AT T —F > m 18819 17108 38029 45 49.5 474 2.4
AA A 2440 m m 4955 m m m m
~MlLa 482015288 m m 1880233694 m m m m
1FU X 3648 4034 2560 10380 24.7 38.9 34 9.3
7 AU A 36309 39744 26114 271775 9.6 14.6 13.9 4.3

(7£) OECD 2004b Table 2 &

FTEZ 7A—FD#L &

BB, T ITAAF -2 aTINIECBNTEHEBEERELEL IN TWSFTEFuUll Time
equivalent) E WS EZH (Tabb, — ANOWHEFHFERFE WL FICE L L /=R
T, RIFEEFTRLAZZEGELT, EXT2EZ2H) & 1964EOPMOR =27 T
REIN, TOERDMMNMEEZMATZNS bHEARMREZ HIIHEFL TE/, TOEZ
FHEZ AEIRANEMFR IR M ESHET HHRIC. REHEBENDBHNMEBEB IO
MRICEDLDICRF L TWENEHREL, TORSEEZNTHODOED I LITES T,
BRI WSHIEDZ ETHD, 7272, OECD/DSTHZBNTH, EEKICHIZERFE
PEFE OEERHFE KRN L T, FTEZHEL TWAEIZZ<BWENDS, TAUA
BRI RZEDIT T D LEEHEEHEAL Thian,

7 AU ADEAGHYEIL, B OHE 21T, 19984 D BB O AL IG R FH A % Tt i,
K12% ORI 2RI ESLL TR D EEEL. I 5 Z2EETIIZ20014EDEAG
F—% T, WFFEREFREIIIT0ME RV (4 1 ASZ 0 T236 RILN5E2930 RL~A) #H2 5
EHEFFL TR B2, 2AROEH & ARIUTZFIUE E R E EEAE) < D Tl &k~
TWw3 (Snyder 2004),

RREA - RHEHEINBORIATOBEREZRICE 7 > LEEC A, DERTER
EORFTEY 7O0—FICIIKREL 3SDOMERENH D E NS, FBUI, HiERAIRFERER
(=& A3, KIS EH O R @R RCIT DN A EIEB OB & R, — A D AR
WEHOHIEICB W THFERRZIT D 7 — A DT WAIKEE, HHIEHRIEE &2 DOMoiES)
DOERBENSHEER L), 5213, BHFEHFHDAPCEICL > TR S & WD FERAYRH
R, %5312, OECD/DSTIC#EH T 2 HERD T— ¥ D& in b, RBEKFR [R5
WFZEREE ] ITHT B RFOEEEENDH NVENTHD I ETH D, FiE2006)1F [Fi#



26

g saE] o [TRZEONEERITEE] OEHAIRIIDNWT, FEENLRFZ LI
PHEL, OBEBEEMABOSEHAFEIIEIETHD, KBTI TISEEL Thizn
ZENBHDTE, QEHEEZTHANRIIGU THA EF2 WS X013, BZHEMSHO
RBTHHLTWBEZENEL, 20RO EORPUUITZNTWARHTH S Z &, GFEIL
KIFFEMELIRIT, RETEE RO [BE] & [W5E] 2FHL THRET 5 HEIT0E
ATERENEZENT &, QERBEANBI2BEE LTI IANTF - 2 a7 )V OFRBEPHEH S
NTWRBRWEANEL, —H T, EHEMEOAEEIZL25 ET2RENE N &2
LT3,

T2 KAT1998) . REHEDIA L - NPy MIODWTOMEOHFHEREER UMK
M@1998) 5. FTE(ZIVY A AMBE)REOARLES, EWOWHEICERZY T, a7k
FTEREZHEI L TWa, ZNICXD ERIEFEDE N (NEMFEHTEN, FE/A
RICEDWTEHD, HIEX—ZDEN GREARBHIMZR\WASE, ABRICHE LR
WA, BLMEOZEEREZRW=5E. HAORE OF@EREHWESE) . RIS
TOHPHICE T 2 EBNERDEN (& AT, EHREOKRERE OMAIRE 25T s
HAZDDOMN, BHEELEZADOMNRE) ITE> T, FTERENENH ZL2ERfHLTWS,
iz, RFEOERSZHAE, S5IC0WAE MAZDBRKRENWIEHIRRTHO, FTE
RBEHET DI EOREEX 2 EMAMITRL TWD, DED, I3 LEARLERGEEED
EIT, RHRBEHGI TS5 HEICIIIO LA I ND D ZLICHEL T —% 2fFfR
LsiFiudiz sz,

MARE DB KL

HZ201C13. BROWLS D OMFEHFEEO T —4 28# L 2. HAIZOECD/EAGIZ
IBRFZE B & s L CWiangl, OECD/DSTIICIR MG 217> Tns, ZORFIL. B4
WMetim TRFEHE e AE] MoHEst L Tnd, BichRE=L D1, HEAGEIZ100%
FtELTWBRFENE N EZ2HHIZ, (K1) TRUAEZXDIC, NEHEHTEEO A
BEPICFTEREZMNT T, #5I L TWDN, SREVEHT D58 E DOSF L FTE %
BOMI, ZLHEEND STEERLE EORERITIH 5.,

HXHEE WS mAhsZA UL, 7 AU HOEAGHEHI Y/ 5S> & RS FDA
ZEFEL T80, ZHIKEDITVWHADOUIZEEIL. BETHL 8HATEROFHFNES
EM, PRERFZHORPED DR EEND T AU HEDENNRKEN EIFHSNTH
%, 7=, BAMNDSTHRE T I WAFTERKICIEH LZW, 7 AU DK
YA DO AIERRN 53R 5N FTEREE LT, Snyder Ki312% % MW THEI L TW 5
DIZK LT, AARTIILE% /20 Tnd, ERRICKRFHE DL A, 7 EIRER D45% 2 b
FIEENZH T TNBENS L DIL, EENBHENICE D, #@AHEEE 2> TW D EMEM
EZBND, Fiz, TAUNEDENEDHITNIE, KRFEREEOHNNKREERD, T A
UHDBER. MEZEZEELTHSDDELTHY > FEINTWDA, HADEADK
FREAIEMEE & L TOREZHS TWABENZWIZHEMNb 5T, et k., %4
ELUTHEDWT NS D, IhERNAMEE L TELNL #@MEFEh Tns &
NATRNZ EBIR, HADHIEE OHEGHEDY. MKRHEETRON, #/NEEHRDMN, 25
L7zHlia T ZEERBENEEHL W,
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WEHLICE R, KT (1998) S EE (2006) ML TWH KD IC, 207 FO—F TR
B s I EETHICHMRL TBMRTIIRS 20,

H&20 HAEODBKLEER

7 AU A HA
EAGIEHT—5 (/5 _ vp e | 8 BT RO B
g 77 DETHEINF—% (2003 | SCHFAEEORHANE | S i)
P E AR B i B Gt ey | | PR CO0SEER) x
4 JKM (335 KJL) 2.1JkHM 3584(% M 4672(% M

C%1) BRI RTRAE DR ONERMRENS 7 AN F -2 a7 KD E, BEL TR
ANEZQIJEM) X0465 (FTEE) + AME&LSMIL2IKM)

(%2) BHEE [T TRLZRFMBOREBHE] 27 —ABEFE. 20064, 87H.

(%3) At H#(2006) 58(6)

6. &

ARETIZ, OECD D&EHUBEWBORAtOMEZ B L TE/, OECDNY = a7 IJUE
DTEHLTNDIENSBHASNTIEH 20, BRDHEDOD ET, BT —%
ZRO TS HKEHT, EREBRICBOWTRRBDMEZBNTHEKET2 I L3EbD T
HLWIENDSOTHLNITED T,

iU, AifROBEEHEEANTEEIZIOEAAZHT D00, HADEEHET 7
ST 2T OB ROIERICIIREILHENTNWES SR RSN D, HERD
ERES LT - OERICHLHEDENLEEEZERICANT, MENSYERIETH
%,

p=3

1 AREFOMNBERZSROZ &,

2 T AYHDOEAGT—FHYETH S Thomas Snyderfein 5, 1992470 5200545 £ T
DHFNEZ TN TCCD-ROMTW/ZW/eh, CEDRII30HIF EIT/RS, FIFHE.
HEHE. BEUR LI RNTOHFER. MBS THERREDSI X EiEEE
B LebDTRH2H, HEDKTH D,

3 AR TIIUOE(2006)Z Ay 7/=A%, 20074 5 A BifE, OECD®UNESCOD K —LR—
PTHRZ I ENHRD EHRIF2000FDbDTH 2, kL L, FEICE> THEITETN
BERESEDSRN,

4 HARRBMEHEREOHEAEEDSZE L, HEERICHET 2825 L T
W,

5 [EEHEEN S OHiBSEMEET 2D DHEE.

6 LA 5EAPNBIKEN00TFICHEESNDEG, ZD 5 RHDRFIZ20HEMH
DB ELTH, 2001EOEANCHEL THMET DI LITR>TWD, ZHEH L,
2006 —20074F- 0 2 FEHICHEE S N, 20064E1 3 M. 20074F125% 0 2 EMAAS DN D
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LA, 20064 L2007 ICENTNO T —F ST 5,
BHEEDOHEAE. ENDN S HERENOEEIHIIZENBZNVENSIENDH D,
[5Gl - FEDNSHBERBENOXH] OBMIEFENTEFEEN TS,
BANBES DN ORFEEIR EE, D)5 Tat L.

10 BAREYITIE, BERL AZE - BUERL BY - BEWA, TS - FEEEFE
LA, ZDMONANE EN 2,

11 MWL RPEIBIF G EERES (GASB : Governmental Accounting Standards
Board, 1989F~)IZd &ED KM BHMEHZMER L., FANLKRFIIT AU W B aat &L
F#2(FASB: Financial Accounting Standards Board, 1973/~ DN TW5S,

12 W EANE EREOHEER D 2R L TIEIEL T,

13 7AUHDEAGT—FT. ¥7)VA T2 FLTWSHREHIERWNEFEREE DA,
RWT 52 MREEIZDONWTIE, C5 (IPEDST—%IC&2H 0, BFABUTFN S DILA
WiRZRDTWnizwy) &C10 (federal report) 24 7V b L TWBu[REtEN H
5 EEAGHUFEADOET U > TN,

14 Federal appropriations, grants, and contracts® Z &, JEEFIRZE, HERIKZEITK
WIBHONMAEEND, MO E A (independent operations)iZFir <,

15 Federal Obligations for research and development centers and R&D plant
administrated by colleges and universities (WHWBFFRDCOZ &N ?) &EE,
L7n> T, EAGT—F ZDIIZ0HR0&ENLHTNS ZEITRD,

16 TAUHDORFETE, RENHRBITT 2D, 9 Aoy (BEEEITHT
DHRHID ENBUKERED TS OITNTH B —H T, HHEFTFROPEESITDONTIZ,
AR E T & <IZ, FREREDOERICSZEHT 5T X TORMRED NMEEITHEA
2,

17 BHASMITRERE EORTBMIAND R E DN 2 DD I E, SENRKENDD

aat U CHERHL 7=,

18 ZNMFEHMOED TH BN, AFTERDN >, ZORLRIE. BN R - #Et
>H—=2004 [REREFEANDOHL] OF7 AU AL K= MIREICEZZ2BDTH %,

19 B EANE SRS OHEER ) 2R L TIEEL TWa,

20 DOO tuition assistance for military personnel, HHS Health professions training
programs, Indian health manpower, National Health Service Corp scholarship,
NIH training grants, National Institute of Occupational Safety and Health,
tuition for the coast guard military personnel, Dept. of Veterans Affairsh & £ 5,

21 FAEDBBRO I L,

22 HAEOBHBOZ L,

23 Auxiliary enterprises® Z &,

24 PEAGERNIMNIRZ DB Z W THERHL Th 5,

25 EARR BTE (BREHRO MOIEEEAMENS OREEANLVWOIR, BHE
HRIRZE, URIIINT—VBRKZRE, I —HOKETHDZEBbnb,

26 [Zoffl] ORNFIIAFALL, BEFEINA (Auxiliary enterprises. #A4 %I HE
RRFEAR—VINARE) 1. Fil - FHEOAHIGIEENTWEED, TS LENA
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TRBWI EIZEREL TBARTTR S RN,

27 UOEXZa7)LTiE. FFRDC (BUFMWEEZMHL. KFENEHEE Z2T5090t
P& =) FEENWY, OECD/DSTIOEZETIEINS ZED Tt LT3 2 &1k
Tna,

28 AR TR FUT A, AFYATREBERIEDN S ORFEANDIALL
OECD/DSTITIIMIZEHIC AL £ 54, UOEaL Z ¥ 3 > TEE N2 (OECD
2004b).

SE K

MIEET 2000 TESEEE DL EMKR] EINRZHAREE

KA E 1998 [FTEZ® < 5[] Rk 9 FERIE (BEC) Mol ®E K%
HEBDOYA L - NPz NOHEMMT]

ENL R - BEL 24— 2007 [ERRISHFE  ENL KO

INKIE— 1993 [RZEMABEDNEBEAHOHSI ik EOMER] TFF5E ik hE)
Vol.8 No.3-4

INRIE— (FFEAREFE) 1998 TRZEHEDY A L - NPy NOWENI] FRk 9 F5E
BHEE GLEEC) MHItRR s

BRI 2004 TUIERBT 57 AU HOREZR S —KET HFI7 EHFNESDH
i BEOEH ] ILHIRK

BERZ 2006 [IRHAEANUIZEIRA] ORIEEREROT + WFFTHH T O BRI hT
TJ W% - HAEtEE R 21 mE R F AR TR E R

HAFRAL AR EL - LA 2006 [ERRISHFEER 4 HORZEM K (K% - IR
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HEZH O S 5 NEELSL S E 0.773% 0.374% -0.399%
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KE : U.S. Department of Educationf@fit7—4 &0 - A4 : SGRR¥EREET - L0

4. PegnlREMEDN & R BRGEER

ARETIE, FEoHEE =M CTHRELZHERZFEL <HRFET 2
KEEHBAFEZEZHOAR (Finance-1)

KEEFBUFIZ. —HOFI 2RV THEE OESHEREZ 220, XoT, 20

EHEZMNT, ENLRPEEZFREDHARDOHFRBFL D MR a2 ETRIND,
HHE, GDPITOINRKEEHADHNRKEL B> TWDH, 4.2, T“ﬁ@%@@‘%d‘l‘ljjﬁ?@
KEX (0533%) 2HDEDLEZIZFEDEIETN TR,  KEEFRBUF O
EEZHABEINFERENVNONIIDNT, Dﬂt’ﬁﬁﬁt@‘éo

F£7. Finance- LI AN IN TV EBBUFOEHEZHIZ. IPEDSOTF—4 &85 -
MTLTROENZHDTH D, BERMITIIRE L DL D BNEFEELB> TNWD,

@E@ﬁ?@?ﬁ%ﬁ@ﬁﬂjb:ﬁ%éh?‘:i@?ﬁﬂ(fﬁ%@ﬂﬁi NERF DRI HINTH T S
MEAZHOBEGZH L - BT, BEHEEN S OIISREEICE OEIS 2 #H1T TRk Tn
5, 7z, L‘ézliﬂ’ﬁitljbt')bfli FRINIRIT &5 8 B H BTN 5 DN DEIG ZFHHE L.
BATHRHEIC T OEIG 2T TROTWSE (2721, Fbt & EFRIIIE R R I B T
6%%@0&&%5’*?{3’1'((/\6)0 IO L TRO NG EEAN LT EZELADER
BT VRS EZOMOBEG 5RESEZTO RN T, BIEBUFD 5 RIS
bN=SBEORBEEZBNTNS,

F72, B KRFIZOWTIE, HEHERFN SO Z2 BN ERWZHERATNS, TL
TEAWZHZEMEHRICHFATE2HOEEL T ANRFIIBT 2WE 0GR E



H5# HXRUOET—#OignlfigtticonT

HLUELT, ZoBRERRATE TR ERGORERTHZEHET 2, £5 L TG
BENTZRNLKRFAT OREARIHNTH LT, IR 5 B EFRBUT 5 DI DEIG %
NI T, RERZEICH T 2 EF N 5 OBEARNSIHBEEZ R L TWa, HESIH EEARK
Xz U, RVEES &2 OMOEIRIG GRESZ MO RWT, ERBURFN 5K
CEINONTZSEOREEHENTNDDIE, DR FEEFRKTH 2,

ZUL T, ERZEHRN—ATRTHAD L, MERSOKDIT/R>TND,

K& 4 KRELCHITZEMHFOEERIHOKRDTA

ONSERZ 20D & U7 SA7E)

A= TREIGE] OS5 [EIMINE - ZHIGE + [JEEIGE] 056 [MEENTE + [
HHBE] 055 S

B=AX (Bt — Wil — PR B

C= (MG O>5 MBS - ZRehGs] + [FHEEIGE] 055 HHELTED / (8
WaE) — DEBERE] — DESTIERIGE (EIEHEIR R OIS |)

D= fBASHX (1 —KHASZH - Wl — xR - T b A)

IR EEF S AR = B + C X D — AL — 2 O 1 Fie 550 &

(RANERZE) \

E= JEMAIRSE] R (RIS 10X 5 [RmMiIe - 2008 & [T
YOS 2 N8 % PR <

F= [A%E] OREALH, [NORF] OREDI%

G= TRSIA] OMIEEHIE ORlEs & Ml 5 25 <)

RT KB LI =E + (B /I8 XF XG -~V R%E — 2 OMOMHR 5%

FHFRBUMFIE 152 H = NP R 3 5 AR + RANE R F B B S A 4
U.S. Department of Educationfgfit¥—4 & 0

RMKS5 BRHFAOEEXL (REN—-R) HA:{RI

s 45— THEAYSZH BEARMH NVBEES | ZOfBEES Ak
IR 282.5 29.6 76.1 11.6 2244
FAALR 126.6 171 24.8 10.3 108.6
At 409.1 46.7 100.9 21.9 333.0

ZZTRHEINZ3BERILOFFIZDONT,

U.S. Department of Educationfzffi7—% (20034E) £

IPEDSOTF—#TldEmEHFHED

HEFEFIGGI LN Twa BB (THBhd - ZFEEE] TRETE] 28 DRI
BEREL Thianzd, TONR (EOERBIFHEENA S D ES o EOERN) %
F2EDZEIFE LW, T IC, HIBO PRBIHE RPN 5 855 B R A 0 S BURF I 12
THONEZHRIL THZEREE DL IRALEESD Z ENATRETH S,

DN, K86%ZE DD [REXRVEEEEICBIT2METOT I L] TDOWTIE, &
EDBUFHEBIIC SEMMR> TH O, REBHEDHZH N EERL TND, KEICH
5 BB O E/S X B E HADUOE T —F ICE XN TV AL FRED 70 &7
LB ERE TS L, MRTDOLSITE> TN,
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4.2

RM&K6  EFHHAEBEAOBZFLEIHMNR (2003FE)

PR B A R 295.06% BV
HEAFEMBCGE —140.9(8 L
BEHFE - Fitn—> — 633 RV
I b5 45 452 SE BBl ol — 55 RV
TRAERE AL A E B AR — 159 KV
SN = B E — 1718 BV NEE 242,768 BV
TEREERR GETD 52.3(% K
REFROBIHEBEBNC B I B TO T T L 290.74% BV
&t 343.0f RV

U.S. Department of Education (2006) Table.3584& O

R&z7 WMERREBETOSS AHBIOBKEEE (CK2003FE - AA2002FE)
KRR REEAL

K H 4

BT &% (KJL) | *GDPiL EHH &% (1) | *GDP
RIS L 151 0.140% | RIeERFFC & i) & 1,575 0.032%
IxXINF—4 41 0.038% | BRI B B 2 280 0.006%
NSF 34 0.032% |21t COE 168 0.003%
NASA 25 0.023% | TOMOBHEEMNES X 654 0.013%
EafiEey 23 0.021% | BA#INIRELS fHBh & 296 0.006%
Z D 17 0.016%
aat 291 0.269% | &t 2,973 0.060%

NEASEHR R/ E2ET,  KE : U.S. Department of Education (2006) Table.358&
HA @ SRR A ARt E R L D

DXV, HAOBEBBIMITH T 5N BE A E BRI R THIAIT/NE WE B O
—Dl3, BHFICKDMEEMO/NISICELZHEDTHD, KITKEEDEIGDPLLET
$10.2% 12 ATV D, T, HFEE O SEFEHUFTE 21T & A ERFZ IO KEEFRBUF
ORMBEHEBBNHAICH L TENZ EBANBRNDIL. ZOMBREMIOKREI ZK
MLZHDEZ 5,

BIRAT, HAROESEHEMRMA O AR B EAHIIDONWTEEILERL TA5 &, BUFH
M OEENFIIIT/NE < (20034 © HAS05% - KET2.6%). TDo%EKENHCE
8 (20034 1 HA45.9% « KE16.7%) LTWDENIEEBIMEIN TS CLERE
BRFEANECRITSET, 2006, 137-138) ¢, ZHUI AAIC B 2 BUF OBl i R R O
GDP MM (20034 : AA0.73% -+ KE1.03%) NEBEETHRELL NIIZH D, KREIC
Flor SNDHTOBRBTHIZE L VWENDN TN I EZ2RMLAELDTH D CCHRIEE
BHE A BORWFZERT, 2006, 119-123),

M (R) BFROEEIZHOAZR (Finance-1)

KEDOINBUFIE, MILRZEZHOLE L RRREEEHES AT LZALTED, 20
FAEM FREEZAARDOERNIHSFHEKRE (R¥E+ER+&EE) L THL L,
ME8DLDITRD,



H5# HXRUOET—#OignlfigtticonT

M&8 KREDOMISHFHAEHE (2003F) LAROBEAISFHEHRE (2002FE) DK

KIE « NS 5 B /N A7 - L
FHEE Ny RATH) 10,486,958 A 140,174 A 677,770\
BB TRBE 1,367#% 13042 169%%
PR BEKE T613N/ 1 LOT8N K2 4,010 A2

KE : U.S. Department of Education (2006) Table.178& 0 /HZA : CEEHFEE (2002) XD

&2 TR LZEBD, HROM ) BUFOERZSZHZLKLTHASE, GDP
T0.553% DRAEMDNTHD, RFBEHOEDIFLAEZHIIL TS, Lnl,
RS DEMIEEN S AU, ZOEIZISITHVWTHOARERIRNEIATH S, £I T,
EIKEMNBUFOE L A Finance-1 TED LS ICFHHINT WS & MRAT 5 (KE
9).

Hx9 XEICHITZMBFAOEZEZHOKDT

CNSZR2 2 ZIRD & U T NBIREE) )

A= [REIEE] O35 NREHHBS - ZEEMEE] + DEREEIGE] 055 NRH PR + [JERHE
wWeel o556 NHEBIE] + [ZOMolRs] 055 [#EmHT5H]

B=AX e —iffiti 1% — FISHERHED 3

C= (RHEEE] 055 NREHHBIS - SZREEE] + RIS 055 DN THE] + R
wWehel o055 [NEBI%] + [ZoMolgs] 055 [HEmHTHED / (BIE] — kil

Tl — THNEENGE (CEICHEHFILR R O IR 1)
D =H#BASIH X (1 =32 - Jile s B & — WS - MNEE S HE &
INHRAFE RS H# R = B + C X D — Mg 5284

(RS RED

E= [FEEAIAY] KO [EARF] IS8T 5 NS - ZRelk] & Rt T5)
F= [RBYR¥] OREEH V\H@J’( 2] DA E N1 E

G= [RALKF] OWEAMENE Gy SMIHEE 325 <)

FNLRFAEELHRE=E + (E/#HINED) XF XG—Mia555e

INBURFIE H2 32 H = IR A TE SRR -+ FANE R A IE RS IR AR

U.S. Department of Educationfgfit7—4 & 0

WA, HERBUFEZESIHORDH EZIERETH D 0095, 25 LT
ENZHLBIRERIODL DT85,

H&K10 MBFOEEZH (REAN—-R) B : @RI

vy 55— THERSHY BARYSZH R aat
IR EE 620.3 65.0 29.8 655.5
FASERF 15.7 2.1 15.6 2.2
Ak 636.0 67.1 454 657.7

FNLRZAOZ IS, FIFLENZE - FEHIN T 2505 RZETH D720, SERG
OMHEELTVD [EHEHEFEEAOZH] BEOIGE<RS, €L T, ML KEHEAD

U.S. Department of Educationfgfit=—% (20034E%) X0

HBEWXHZT TRRD4.3% % EDTHD,
EMEINETF VI THIENBELRDS, ZIT, FA AL ORHEICHE

CORFRENARITHERNTFRNVEER
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L AVNINED J0Y: 4 vt S

9. KEMNRFOHEENZH (6203 K)L) 2OECDHKEITHEAINTVSIE
B EM138.9 2 W THAMICET &, 8Jk6,146(K1H & 725, Tz KERSDFEAK
(1,0495 N) THEIB &, #E-ANYSZ0821FHEVWS &ENELGND, 7L, KEOD
KHIIN— A LDFAEPKEREEGEHDTVWDED, Ny RAIY Y MTRGDO¥
AEREBRICHML TUEIERAH S, 22T, 20034EICBT 2 KE DN SLEHEH
B GEAEEEEZR) 071 LESER (9,221,9510) ‘Z/HAL T, ¥4 —
AB720 OB ZRD 2 93477 &85,

ZHCH LT, ERIF SR T — 510k D & AAON I ESHEKE RF+HEK
+EE) OMBENSTHI. REREERL ZG5T028(8M &b, I ERESD¥E
¥OA4HN) TEIDE, $E—AYZ0144TAHEND SENENND, I HICAED
EN S EEBICH T 2 REFORBIZDONWTHHEAL TH &, HERYZHI,018
IR LT, ZEEDBHTATHD, FAE—-ANLEDIBBIAMERD, DEODRET
IRV D% E U THNTWREMNEF O @S E8E B0 HH, FE—ANYZ0IC
BETEARTHIEL TWD I ENSN 5D,

FOMEIZDOWTIE, KEOMIIRFET, T DWW 2 ERHOFROEENE N &
NHTHND, BEMICIE., HELILOL DR TED, KEON S HEKE DTS
DRI 253D 1 D2 FHORFTEL TWD Z ENGND,

HEK11 KEOAMSFHEHM (2003F) LHADRIUKTE - BIKF (2002FE) OLLEK

PNEIRAR HA « R3L A7 - L
AR Ny RAT ) 12,842,431\ 140,174 A\ 677,770 X
25 2 DAL 6,207,246 23,469\ 56,283 A\
2 FEHlOFEL OB G 48.3% 16.7% 8.3%

* HAZ, BR+EHOFEREANTNS,
K& : U.S. Department of Education (2006) Table.198& 0 /HA : SCEiFI#EE (2002) L0

ZTIT, AFEHRFADEFEEDH T NY LD HEBENHHZLRT 2720, ROK D7
MEEFTo 7z, £T, RRBERATARINTVARHOIRET—4 (20014) Z#H
LT NBUREHEREEIC D D 4AERIKEOEERRT 2 L78.0% &7 5% £k,
RIUILDEEMRN S, 4 FEHRIRFOEELITL04975 A X (1—48.3%) =542.275 N\ LHEEt
END, ZI T, 4EHIRFDOHERISHIE8IKE, 1466 X 78.0% =6IK6,990f M &7z 0,
INZEHDS42277 N TEIS L1212 E VWS RBNEN D, £/ RKEORAWEEFHE
HBE GEAEERBI 2R <) DTS A LEEELRIT Ny RAY 2 bDI8% TH S,
INEANY RO 2 O 4 ERRAELEEBITEHT TTIVEY 1 LR D 4 FHIRFAEEE
BEMEI L2 LT PE— AN MBI ZZ R T 2 172105 &85,

IR LT, BAD 4 ERIERRFEOLE— NG DHBERSHIE, ROLSITR
%, Y. ENLRFOMHEIHIZSM0EMATH D, EAK621 487N THID &, 134.277
MEiasd, £, RIERFTDOWTL, HERSIHLS2MEMAIIH LT, 2A4E%I1%116,705
AT, 13B65AMTH D, DED. 4FEHKAITRNEL, ANy AT b - X=X TIiZH
AOEMEL, KRKEDZIVE A LPREN—Z E DB TITKRE DA E N E NS FERITR



H5# HXRUOET—#OignlfigtticonT

4 3.

5,
KEDINBHFIZ L BN BEI AL, GDPER—ZXTRS &, HKRONMBG a5
DEZFETRTHMATIHEE 2> T0WDE, UL, FE—AYEZDTHELD HKIE
KFREWAMBEENRIN TS EVWIRTIIRL, 2AHMIIECLSETHL LT
A%, o T, KEORMBZHNPHADK 2 fFL72>TNWSDI1E, KEDOMNILKEEY
H—DREIRZELTVEHOEEMLTINEEDNDY,

T, AERICBIDZRNKRFEE 75 —DREIMRRBEHDAE LS T, NMEZHO
EEHDTNENEND & ZOXIIFR>TWRN, TO/MIIDNT, #L<1343.T
FHL<filn 3,

24 - RFLUADILEEIBORERE (Finance-1)

HAOREAHEBB DAL, GDPHTIMSXICL>THD, TOFBRERIT (K-
FHEDANOREAM] DX (0.666%) HD., £T. ZOHRBICEDL I BRSFENE E
NTWLDONZEMHRL ZDNHEIZTH %,

®E&12 KEICHFS [Rit - ZELUSOIERE] ORDFA

CNSLRZIRD & U I NBIR2E)

A= TREEIEE] OS5 [ZOMOIEE] + PBERMIE] OS5 [FME] RN [ZoMot] + (£
OMDOIEE] DO 5 [REBWMBE T 2] RARFIEAMENORNLZFN ] [ OO INEE]

B=AX (s —mififEAeE—FIEHE) sl

C=A/ ([#IAE] — DAkEEE] — PHOZEE NG GITEFRITER R O I3R) |)

D =#EASIH X (1= - il s Bl & — S - MSHEE STHE E)

RNHIRFITHT 2 AHEHE =B+ CXD

(RS RED \

E= [FEEFAZ] RG [BERIRE] T2 [REZFS - B4 - SZRENaE] (BRI 5 OfEAR]
DEAINGE] [BEBEESESRNRE] [Z O]

F= [RAYRF] OREASI S [RERZE] ORI

G= [FANERF] OWAGENE Oibis & MNEE ) 2Bk <)

RSIRZAITHT 2 B E=E+ (E /I3 XFXG

Kt « AN ORE A =N REIT T 2 AHREE + BT K AT T 2 AR
U.S. Department of Educationfgfit¥—4 & 0

ZZTCTHEARMRFENIZ4L L42. THRF L2 AMBEIH EHEL TH D, "R
ERNIRZE DR FTEE D S TR0 EARN PE O IGR2 &2 HEFZIMADORY 5 &
T2EEHIT, BRSIHIEY T DN TUIHEE L MANLEE 5 2 RN THEEI L TV 5, £
OFERIZTDONTIE, HEIBO XS ICEEDHDENS,

E&K13 K&t - FELSNOILESE (RE-R) B : BRI

w5 — THEAYSZH HARYSZHY At
IR 315.0 35.2 350.2
FAALRZE 324.5 43.8 368.3
&at 639.5 79.0 718.5

U.S. Department of Educationfg&fit=—4% (20034E[) L0
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INERTHDE, HENSIHAOTLEN2ED89.0% % O THY, Kt - ¥4
DANDRBEHORESZIFEREDT TND I ENSMNDE, TIT, TONEEZI ST
FLSATHABE, HEMLDIDITELEDD I ENTES,

ZZTHREL TN RFNUIRS o3, BIEFHEINE (auxiliary enterprises) 3.
[FKEF - ZAREDSNOREAH] OHEIFITIIASRNEND ZETHD, BARMIIE, F#4E
SR ARHNEE, REY—ERIGSE, REY—E 23R, 1 > F—HL v P ZR—V I3k,
KEFEEIINIGE R EZEENARN, ZL T, ZOERBOAFICDOWTIE, "KETIR[Z
O] BNREL, A KRFETEFMNEZFLELE [REESEY] 0BEAENENEND
KD H 5, [EKRED [ZOMM] ONEERFET S E1E, BIEATIRER T —4% O
FCIIREETH D05, 20014EOMEHEUEN SHERT 5 & [HEMERE] " —E0E &%
O TWsH0EEDNSY,

HF14 HENZHICEHSINAERET - 2ELUAOERE (REAN—X)
BAAL  fE RV

s 5 — RH& G52 FEE S BB Z DA Gt
IR 68.7 58.3 - 187.9 315.0
FANER 143.8 93.6 3L.5 55.7 324.5
At 212.5 151.9 3L.5 243.6 639.5

U.S. Department of Educationigffts=—4 (20034EH) L0

9 L KEOHEONAICHL T, BRIZED LS BEEZ K - LSO T
] LUTEIELTWANEVND & RN HRICHT 2 1L8EMHDZ [ ea 5 Ean T
WBEZTTHD BENNETES720, GDPIIZEOERRELS>TVD), ZHUd,
HAEDOKZIZHT 2REEAHD [FRERFNA] DAMCISEMN ULMFEELRNEVNS B
§TIZ/a <, HEtOERHECELZHDOTH S,

INETIATHRAZEBD, KED Finance-10ERIE. 1 PED SIZEDW T
BEHEOBERAHEEOIGSEH Z2HMEL TROTWS, ZHICHLTHAR. [HENZ
H+BARNZH +ERBEDBEAGE] "TRRZ2ELZ LT (REH] SRR,
MEIBOLD R ELSIEHETEEHEZRD TND D, [Fit - AL OREE&H]
BB D UG EI W Tz b,

KF15 HBHAICH(F BFinance-1DERAE

CEINERS « INNT RS

<<$L-j%;{3‘2um>4>*T%%*ﬂr%ﬂi?\:/ﬁﬂﬂﬁ'ztﬂ RSN =FKE - R K DB AN
R
- ERE )& -+ #0E FFIR AHBI 8 = N B
- IREREIA =R - A B =FEE - FEICK DR EAE

Eo T, BXMTZOBERHZEMICEKT S EIETET, £/~ Finance-1 THE S
TWET— EEDIETREEDED S 2IEH5ATNS GEL LI, 45. TRHT %),



5% HRUOET—#OignlfietticonT

44.

RK16 BARICHITD [Rit - 2ELUNOLEGE] OHH"® €%
BAT M
oy — Bk EPEE HENA &t GDPt
[N R 1,599.4 14 1,547.2 3,148.0 0.063%
RANT R 1,057.5 882.8 1,440.2 3,380.5 0.068%
it 2,656.9 884.2 2,987.4 6.528.5 0.131%

ESERFES - EL 5 — (2006). HARSZARIRE - SRz (2006) LD

BIRAICHARDRED [4E - REHLSNAORBAE] 2HOFEM 58 &, KERI6D
XI5 (BWIKRFFIFATEST—F72L), 2K TGDPH0.131% &720, 0.666%
DKEE KT B EBREFDIERS> TS, KETIE, 4.1 THRETL 7238 E SO
KIOT T LIRS AR R 22 A, ERMN 5 0% M E, MldoFE
WATs ENBETEHEDOEE DK DIE XA THWEHTHA LR R BRI UHHHET
HBHIENHENTH D,

AEEDREHEE (Finance-2)

X% 3 THRINZEBY, BEHFEICRAI AMEEZ AR THRELTRSE, GDP
FT0.863% E WD RENDNTNDG, ZOENEINSEETNTVNEINERIT S0
2, FTREOABENEDISICHEINTVINZHET D (KELD.,

HR17 KEICEFEAGEOKRDS

(MSTAZE % D & U 7= AR )
A= [BERE] 055 Kb [EAEAER

B= (k5] RO [ERIRAER] OBRAF—mbis — s s
NOKFED N =A+ (B—A)

(RANERF)

C= [HERRE] O [HERE] © (k5] [EAEAER]

D=C/ ([FEEFRE] O [HERE] B BmEANE—FE)

E= [EFIKYE] o [BERE] BE—BiiENE—FLE

F:jgﬁgk% KO [ERIAZ] © (5] [EFEEE] Bast— [8ERE] 5wk —il
ST

SR EDO N E#E=C+DXE+F

NS BB W D N R = NI R D AR B R + RN R F D N B AR

JTTT—#%13 1 PED S OB T —F THD., HERETOHRG EEMEEBEICDN
T, Jwhiy EMNDEE D 2ROV THRA LTRfTON TWS Z ENnn5d, /2. AME#EIZ
BESEMESZPTTHELTHY, EEOSHIREISODLDITR>TND,

K&K18 KEDOHHEAGE (REFX—-R)
HAL RV

vy — By kB> it
IR 471.5 584.8 1,056.3
FAER 237.0 294.5 531.5
At 708.5 879.3 1,587.8

U.S. Department of Educationf2ft5—% (20034E) L0
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HE, BEEDBRMRENNLKRZORETH D, EEBENBBEOKL24AETH S
It —THELTWD, 2LT, ZO&HEEZ TIVY A LRSS E— NG -0DICE
T &, HEIIDELDICE>TWS (EAG20060 8 B 17 Al =138.87055, K )L TH#
B

HM&K19 2003FRKED TS A AREZE—ASYBBEAHE (REX-X)

L
vy — B B &t
INERAF 708,916 879,218 1,588,133
ALK 957,407 1,189,559 2,146,966
I 776,315 963,394 1,739,709

2#4%  U.S. Department of Education (2006) Table.200& 0

ZHNICHLUTHAOEBE NGB ZHEL THZENE20D XD ITR>TNDS, HEA,
B & BRI RENENTRED 2ELL LT, £-8BR3BMEDLHEU EEE>THRO,
KEEFIEWIR L IR 2R T D EMTES,

K&K 2002FEBADOHYBEAMGE (REN—X)

B R
s 5 — #E k55> &t
ES/NYA NS 7,223.8 4,701.8 11,925.6
FANER 15,634.9 9,960.8 25,595.7
aat 22,858.7 14,662.6 37,521.3

ERREAE (2003a). HARNLARREL - Sk (2006) L0

ZORBEE—AGEDIZET & KE2DL DTS TNDY,

E&xR21 2002FEAARDFEE—ASICYBBEAHE (REAN—X)

BAL
vy 45— BE B> GEl
NP 946,977 616,370 1,563,346
YN 682,659 434,914 1,117,573
IESBE] 748,699 480,251 1,228,950

FARC SRR (2002) LD

MEI9ERE2NZ B L THD E, FE-ANZDOHMEANFEAHIIDONTIE, #
BAIWETIZIERLTH 200, BEFITDOWTH2HEOEN DN TVWS, DED,
ANEBIZBIT B HKOEIIKEOBEANFEDRIITLD 2 ENGND, Tl BREXKE
OB ENGENFENDN, TOMAZEDZOIC. BB ORERNZ AKX THiEEL TH
5,



5% HRUOET—#OignlfietticonT

4.5.

9. EAG2006THRATE 2 BEZEREICBI2HE - AL 0 4R Ty A1
L) 2R THDE, KENISSAIHL T, HAIFILOAERS>THD, HEDEMN
BERBEIIFENZ &0 % (OECD 2006, 371), OE C D&JESEENIS5ATH S Z
EEEBZDE, KEZED TEEIMRKETH D, ZL T, ZE— ALY DHEENFE
ZHHOETEAD L, ARBBEO NGB ZMNAIRN S, BEEMNIZA TOFRENEERE
ZRRL TWD LIRS 5 LB R[EETH 5.

KT, BEEIZTOWTIZ, EAGICEY T 2EENBRWED, ITFOXDICHE Lz L
Tl ziRA D, KEIZDWTIE, U.S. Department of Education (2006) @ Table.225
IZ20034EME OB E — A M/ 0248 (TIVF A L) OBEHRNEINTNWSD,
INEAVD, LoL. HRIZDWTIREER. BERE O IIVY A A MET - D%
INTWIRW=D, XERFEE (2002) ZfV, ABEBMAE - A4 0 EERTRET
%% Z5 U THiEZ kIR L Iz DNME22TH 5,

HF22 BE—AHLYVZEHOBKLEE CKE : 20035 - BA : 20025 )

ISRy R BB NVAEE Gy ]

4 4R 2 4R (ER) 4 44 2 £ (R
KE 4.4 9.3 3.9 9.1
A% 10.8 29.9 19.2 32.1

U.S. Department of Education (2006) Table.225. XESFI#4A (2002) £

BEICDWTIE, FABCHLTREO 2 2 fEUEREEN TS, FA— NG 0 K
BAENHADOK 25 TH o BB ZORBERRICE > THRATELZ DD EEA SN
%, ZOREVEENARICIZENL S BREAEY—EARET L5000, TNLdbdHd
HDIFRERTHDBONMIDNTIE, HRORFAEE EEBNEIT DN THERMEN
WETH S,

Finance- 1R 5% M&L\ (Finance-1 - Finance-2)

K E @ Finance-21213, [E&BREEIIC K 2MBHE] Nt L3N TH O, 200440
GDPLET043%DREZT LR >TND, ZORBIMEERL TNDINEED &
Finance- 12 @ EHEMBE OPNANRN—ZDF—4, Finance-2SZHN—Z2DF—% %5t
LTS, YARWHHFIZ—HET, ZLSISENIOHEBICGHEINDZ EITRD
(UOE 2006a, 75), L/2L. AAOTF—# T, ZOHEAEF EINTEST, NA=X
HERoTnd, TOEMIZDODWTIE, 43. THEICHMLZEBD, HAD Finance-1
I HREATCHREHEZZRELZ L THEIN TS 2D, YRD Z L72h 5 Finance-1=
Finance- 2L 7225 TH D, ZOHKDT—FERFIEDENERRLIZONKE23TH
2o

DED, ZOERFER. WA-—ZHENTS20HE ERENFETZHE) 1L
HADSHE BTSN 2 aTREEZRIEL TWD, ZOEDIMEO RN 2 &5 2
EAG2006DK R &> TND2002FEITDNWTHEGIL THD ELUTOL ST 5,
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H&x23 HARBEOT—FERFEDEL

BE XE
Finance- 1 Finance - 2
FhILKF .
JNE ELEBLI LD
R B
Finance- 1 Finance -2 AL
Rt FELNLD
FAIIKF hEan FAII K
c-D BARSZH BEREH
i35 ﬁ\t k I KRZFE
Rit-FEICLBIHEEE I L. Y A
THHERIH ks
D XHERHREAGR HEMXH
FhIKRF |t
N
N o
AT
BRI A NHIRZF
A-B ERm oA
NV AR
%;}?&Q; _ DBREF
EAITKRF >~ A Rt FELUINCED
Swm e q
BRI hEaA _.@E"Jkﬁ
WE%@%‘%&)\#% AR THERISZH
%%‘i‘-ﬁ%ﬁjﬁgz%ﬁiﬁ Rit-PEICKILEGIE

£, ERVRZLZDOVWTIE, ZLSIETEHEINTWS [AUWEZH] 58N E
o TWg [Er - FAEDNOREEH] ©2HEBIZDW CGHDIMED 6l 2H 5, 7=
ZU. [RWFBGZH] DWW TR, BN KRBT EZENMERT O, BN ERE RGO
BHZEREFEE LU TNT O RTIIETTHO, DNLKRFDHGMNITBUENIEEfTRT & D
ORI ERS, HTHREIARINDDIE KRG - ZADSNOREAE] THD, KEI6T
3,148 (GDP0.063%) LRSS/ EIATH D, 2B, ENKAENMEEZIZS
KEFETRERE R OGS HHAENFEAEL THBO, 2004FEETRTADERELETOD—R—2
T3,763.1f81 (G D P [£0.076%). ##2&~X—ZTL101.74M (G D P }£0.022%) &75-
TW3Y, Ko, 2004EELRIE. 25 LzemEnxmLziud, Finance-1i2#/4
il S N B EAE LI B RN D B,
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LTWwasZ&iTas,

L. @Bt —E 2 E XM T —4 E2# > T Finance-2O AJEHE TH D, 1L
ANR—Z2D&HEZWH > TWDHFinance-1TIISRINTNDITHE TRV, H#EMIC
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UOETF—#lE~Y a7 Lickud, SFEE BT B%EMH*ELEL. OECD,/D
ST 1 (Directorate of Science Technology and Industry) 2 % %385 MBI N BT
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fToTHBD, 25 LR aeHERTENTHBIIRICHL2BbDEEZEZ OGNS,
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WREBIFODNTNDZENHSMER S, TOMEIZDNTIE, KEDOKFEDOALED
TRHAE DEBHHOBEVNREEZRETZILENHDLTHAD, bL. £z
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—HfIY -0 DOt E LT, 3 DOZMEMBICHT 2 BUFZ HEEO H Kbk %
S, ZD3DONRIT., FTIIREOEE EET 520 DOBIFIM, TabBbHAT
SNDWBIEERZN R, KIT, FAEICKHT 258%E, 2L TIHFHIZAHEOMFET
%, BIROSZHIZAKREBIZZD IFMAIKRIMAEZHOTNDEWDS Z&FHEL TW
o ZO3IDDOEEMNSIHEEIE TSI EICE> T, HXOEFEHBERITHT 50
WBCZ O ik %17 - 7=,

FTAYNDOT—FOERERFE L TIE. 7 AU DEFBBUFHEA. State Higher
Education Executive Officers, College Board, National Science Foundation & #|f L
o T—ARHHICBIL T, BFABUFO T — & 132003E2FHEE (200242108 —20034 9 A)
DTF—FEMFHALE. 7220, 7 AU DMNBIFORFHEEL, #RBUNORFHEE RS &
Hiz0, 2<OMBT7THLIH-6 HOHAMZHWTWS, W DhoMFTZa—
A= MOLSIT, BHARERUL 4 AZBBREHET M0, I SHMPT INTIND
£z, HEEBUFERUCEZERWTWSMBHH 5 (U.S. Census Bureau, 2006), Z D
XIZBNTIE, RFHEEOHMOBENICED ST, 2003 FERFHEET—5 & U TAXHER
INET—FEZTOEEMND, £/, RILOMAANOHEIX, 1 RIL=118MIZED =,

-

OIS

6. YAUHDT—FV—A

ZZTIERT AV IDTF =5 Z2RiET 5BICHWEZTF—F TTIC DWW TCIHEICHIAT 5,

- 7 A HEABIFBEES (U.S. Department of Education)

HEL DI, Institute of Education and Sciences &5, &HDOH THIYE
EHYTLHMBHD, ISICZEOHT, 7AUHOHFICHET 27— I, 4
M7 % 24 9" % National Center for Education Statistics (NCES) & W\ 5 #1521 &
%, NCE Sk~ nFiEz ANT, FIEHENSEEHEICHT 75 2 IUE
LTWws, 2ORENZDDONEFHE 20512 L 7z Integrated Postsecondary
Education Data System (LA FIPEDS) Survey Td %, I P ED SIZfBFEK. 4.
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FEI3MIDE>TTIDOOHBITh> TREZTS, EMBFORYETOT T A
KEML TWBKRFE, FNIMDT, Z0Mlie LT, TPEDSIZBMNT
ENEBMNTENTED (—RHIC Title IV Institutions &IN5, Title IV Iid#
FREHTF DS HE OB 0 )52 /- Higher Education Act D 4% 23 LTH
0, ZZITERBUFORLESICETL2HAINED 5N TS0, TOREINS LS
WZhao/z), BLT—FZBHTERN-ZGE. HE&0REESMEK DML E
ENDERFIT 4 ZHINDEITIROTVS, ITETIE, 1FIFI00% DT —4 [k
REEMRL TND,

BIRBUFIL, — I, 7 AU D ORFOEE N U CEBMESHZTS Z2&n
B LR SN TWARN, LML, st & U TEIRBUFD R 21T 2 2 K¥ENH
D, FDOKR¥M Higher Education Act D 3EEESRICEHHN TS, FI3E
TEDOLNTNDRFEL, TAUN A T4 7 RORFDL, EICENTHTEH
FH % ¥ HAY &9 % Historically Black Colleges and UniversitiesZa ETH O, $5
BTRERCEANRZY IV RORFZEZET D ZENBDENT NS, F/z, Higher
Education Act D% 2 ®iTid. BEBER T U T AT 2328EEAD 2 NEDEHED
NTHO, BEOTOT T LKL T, MEBIFPRFITH U CEIBBUF N EE TS
T2 EDFEDEN TS (U.S. Department of Education, 1998).

REFIEE, REMBUCE TS5 —4 21 PED SIKEHT 2 Z EnmHMTon
TWBEN, EOMBT—4 OHIC, KRFEEITHNT SHEMBBF OBEESHEE WS IHE
H2® 3, ZOWXTIE, TOEMBUFNS ORFIHT IEEZIBEOT—5 ., ¥
HHEXRITFTE, IV LOHERZ, [PEDSHSIELK,

- State Higher Education Executive Officers (SHEEO)

SHEEO &1d, 7 A U 50T & 2 INEFF D= FEHE 2 H Y 28T O % Bl
DEEMETHD, 20T KM, R—)LF -z DEAIEEZENTNS, SHEEOM
fE4EFT 5 FEIC. State Higher Education Finance (M FSHE F) Study 2% 0.
1980E K D fE, M - B OEEFHAFICH T 5 XHBEADORHEZTT> TWa, Bk
SIRUYR—KELT, 11U AMILRENIIO2EX DBEFEL TS, Grapevine
Study E WS H DD S A, Grapevine Studyid, MBUF D —fEE01H 6 O H
DHEZMERFEL THD, MORKEREN S OXHITE FN TV (Palmer,
2007), BIZIE, MBIEDNEHTHES U, AP /06 ENDINAZREZBICE
DIMNEFEEZ TVWDN, TN 5 DT —FIdGrapevine IZIEFEN TR, S
HE FIZMEICBED ST, M - TBUF» S OEEBEICHT 52 ToXHESED. L
ML, FISEL T, BHEEEEANOIZHIZSHE FIZH Grapevine b & ENTW
72\ (Gianneschi & Yanagiura, 2007).

IPEDS THUZL S BT —F 2 WA T2 Z LI3WRETH 2. B KFEE—HD
INNERZFICBNWT, HBUFN S OMBEH O T —% 2853 5 Z Lk nzo,
ZOWMXTIZSHEFNSDF—F 2fnd I &Lk,
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+College Board

College Boardid., SATRAP TestzifE L TWadZa—I—VIIAHEE IE
HRIFARTH D, 484 Trends in College Pricing & Student Aid &\ 2 H#IRBUF O
BEEOLZHEIETET—Y2HEL TS, [PEDSHRELDT—F 2HED
T39S, College Boardid., #G-HDIEERILT TR, O—2%, EBiEET
EREOETOEMBITFRESGOZHBEZIINEELIVBERRL TWEHZIT TR
<, ¥4 —RORESHET -2 EHRFEL TR, BEEOT—FY—REL
TiE, HHENTVWDLENAD, —DOFEELTE, ELXRXINVOT—F LFERL
TWARWED, MLXILD, REJIOT—=FBbNEIRNnEND ZENEITFons,
College BoardiZZH 357 —#tELTIE. I PEDSaHIFENSM, I PEDS
MHEBEBHEIC LS HY, O—20OF—F Z2RET 5 Z LSRR\, H
L NIV DORELEDT—FIZBNTIL, College Board D57 —# 731 PED S kK D138
NEF—4rEnz s,

- National Science Foundation (NSF)

NSFIZ1950F IR IC L - TR I Nz, BITKPBITHT 2 EEUFTTITH T 50
KT EITD, WIBUFOMAL U 72H#BI Tdh % (National Science Foundation,
2007, NS Fi3fgE, EEBIFNSMFEXEEZZ T T LEENEREL THhHRE
IR LU THEZITY, BEORFICHT 2HEABIFOMALHEERRL T, Z
DHEEFETT I 1% National Patterns of Research Development ResourcesiZ &k -
T #HABIFDAREITH LU TEXH L T AR ESRZH S 2 Entiksd, —FH, TP
EDS®HREDODNAT—F ZNARZ EICEDTNWT, #E - WBUF S OHFFEIC
T HZEBEAEI DD VHDEIIAETH DM, [ PEDSIZBNTIE, Operating
State/Federal Grant E WS D FTTF—F #HED TN 720, BN O T —
%, BIZI\THBER T DT S LT SHEMBUF O K F D REET 2 ET 5
NDZEIRE Lo 7z, WIS OIEEN IR 5N BEZH® I PED SICI3E £
NTWBED, ZOHLICBVWTENSFOF—F2H0WsZEIZLr.

PLEMADDT—FILICDNVTOMAILN, IS5 4D0T7—F i, 7 AU WERNIC
BOWTIHREPCBERIEHICE > THEICAWSNTWRD, T—YREHEREEDA
MAHTHT—F DIEHSITBIT 2 EEETHNENWR S,

7. TAUHNDOEFHBEL AT L

HAETY AU AOEEHES AT LAILEROLASND K, L<OHTHEST
W5, MIZZDEVWEZBICAND Z LR, BT %#kKT 52 L3HAFZE
Mo oRERANE L T IR ATREMENE V. T TR T AU HOESEHE S AT MTHL
THEITHRN S,
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Public Institutions

F9. TAUNKIEARTRSELKEEWI DREELRN, BEARMIZ, 7AUHD
RFEGNTV WD -5 —ETITANRL D -2 I I =D 2DOL I I —THEI NS,
INTVU w5 =34 ERHOMNLKRFE, 2EHOII =T ALy PITREL Y
5 ENHKD, 4 FAEDMIRET, HRICEREZBWERFEE, FHBEEEZFEHWY
ETDHRECHEIND, H—FF—HRPEEIC—E, 2 TORFE—EDOENL
Mo THELTVWAY, ZTAUTLIUT, 20064FERE Tl KRE¥ERAE S D THRI4307 A
D2EENRKTI056H DIFLBUNSI K FTEL, FHAETHFLOMITKEIIL9FEL. K
ERE A EFORIA007T NDEENEAT NS,

—H., A2 22T 4 ALy PIIHARTNS EZADUEELE/RET S 2 EHIORFETH
%, 20064FEFF R TEKICIBKEIEL. K0T ANDEENTE > TS, A3 a=F 1K
L PIE1960FEN S 2RI A MR, BHETR T AV IEEHERATROELD¥EESE
A %5 K% Tdh 5 (National Center for Education Statistics, 2007), F7/z. #hf#5 %
H#ELRW, HETWI EMERICUL2¥KbH DM, TAUIDOECDDT—%
12 ZDFRICE T 27— 7135 TN TW e (Snyder, 2004).

T AUNEREREICE, BELOWOIXFEN-FbBRRENTWARNEND T L,
HEARNZ, T AV HORBEEMHEE NS HOIIMNBIFIZEL TV ERINTND, o
T, EFBIFA RS L CTEEZOEEICBE L2 ITA2T#T 2 2 L3 ARBO 5N T
Wiz, UL, 19654EIC2 3 > »BMED FTHEAE L /= Higher Education ActiZ&k -
T, HABEFENESELUFICH LT, RESNAZMBENTEDZ ZEN@DNE LI
oz, BHBURN—FHOHELE 52 HEEL, FEICHTIRESTHD, 20064 E1C
IZEIRBURFIZ10.8JKM DL &2fT5> T, (CollegeBoard, 2006)

INSERZEWG A 22T 4 WLy DPOEEICHEMICRORERZEEGEZ 2 D0
BIRFTH D, MBUFIZ. 20054F M s CTIIEMGRHY 8 JkHIC L3 2 & B8 HE OEE
HA D72 01274 (Gianneschi & Yanagiura, 2007), HFRBUF DKI26006=5H 02 (BF
FITKT 2L, BEETHIERLS) LKL THZOREOKESIMNMEA S (NCES,
2007). FAMNBIFIE, I THMERWT, MHNOZERFEMOFAEZEIND &2 H
f) & 9 % State Higher Education Executive Office (LA FSHEEO Agency) % -
TWwb, FIETHRBLZSHEEOIXZD&EMDSHEEO Agency D 2EHIBETH 5.
SHEEO Agencyld, %2 RIEFRKEHRILKZHDZ@EHEORELZKD -0, 19504
TAMSEMITHL I NIED, HATED & ZA5DXEHREE I WREZH> T\,
SHEEO Agency O KZITxT HHERIZEMEL TH 25D D, HARZEEREIZ R EMNIC
Coordinating Type & Governing Type ® — DX T 6N 5, —DDY 1 TOEFITIE
WICEMTH 20, BHICE S &, Governing Typeld & RFEDORKFEEE X L CHEBE
MREEEGZ5ZENTESOIT L, Coordinating Type 13 % K 2% D K25 5 125
U CHENREE N LT TERNEVNDS ZENEITF5 N5, FlxE. TEOREER
R RENFLWTOT T LEELZBRORTRERETIOZDOY A T O#EEWIUIEIZ
KEIhbd, &b, ZHRBSETHBHURTHO., WMDY TDOY—F— v THkEZE
FoTWwaMbd 570, HMIZHKMDOSHEEO Agency #5787 5 Z LI3# LW, EIC
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BARMREHIZ. Aims C. McGuinness @ State Postsecondary Structures Sourcebook
2HI N0, (http//[www.ecs.org/clearinghouse/31/02/3102.htm) £z KZFITL -
TiE, MBIFEL D DHBUFNEE N 28> TWA5ERH D, iz, —Za2—IF—I7MD
City University of New York (CUNY) D K%/ &3, i AR¥ETHD, —a—I—2
TS EARIMNBUT L D B R ETDMER 2 RFITH U TREEL Tna,

NN

T AYRZBNTIE, EEROK 2 BB RETEATED, K 8 HIDFEMNK
SUZHED HASITHIRTH 2. BRI KZFIEICEF BN OKREEIFEFBHORFI S
T DI ENTES, EFEHPHOKRFEL, 1980FERPEL D, BRICHEBEL TERKRE
T, 190FERDA > —F v FOFHEIZEIO T, IHIZFOIHLRKAE—RZHEL. 2005
FERFRTIREZEEDI0TEEEA, 7AUIOLEEDK 6 % & HDDHE TR
(NCES, 2007), fXZm7s k% & L Tlid University of Phoenix % Capella University 7%
EMBITosNn5,

T EEARNTHESS - NBUF & B IR RFOEE TN T 2B 37> Thian, —
FHAAE, ER 3 —4000E M OB H 2N RFITH L TIT> TH D, FALREEE
FOBERIIEKITIE< R ENnS ZEnbMd CLERFES. 2000, BoEH, 1<
DMMOINTIE, WA TZBERBRNDOSMIRFZIH L TEZHL TWSEZAHHD, HilFH
FIES %, Fzpik L=k 512, Higher Education ActD5E 3% - 5 DB EHIsEL
. Historically Black Colleges and Universities®. EZ/)NZw 7 RO K2, /27
AUHNFEROLEFEZEHNE U2 KRFEEITIE. N - HEFBBUF & DI BOE 27> T
%, LML, INSREBERD 1 N—t > FCHAZBRNWKRERTH O, BINHIETE VA
% (NCES, 2007),

RNERF DEE I U COEBF BRI —BMIITbR Tuianb oo, EAEICH
T 5B, FIEBEBUSEN SIZIEFITRE VN, 2005 5T, EHIRBUFN S ORI K
DHFAEITH T B 3REE DO EEHE6.27IkH (CollegeBoard, 2006). MNEUFH 5132,9006% 1 &
720 (NASSGAP, 2007). HFABIFOHFELEDKE I NI DTN DMHBNHS T EHTH
K2,

8. MEFBENORMBOEER : A X 7 AU

F 11, 200283HEED, HARET AU HOEEHEFENORNYBEZHOT—4 kgL
TV, ZORICENE REANDRN S, FENDOTES, MANOXHREEZETDZ
HABRF OGS HIERB.05KFATH 2 —H. 7 AU BIZBWTZOEIX9.05kMIC E5
ZEMNbns,

UL, RMEZHOAFSETNEREZ KT 2 2 L13. BERREICBVWTHED
ARBEBEREIVWARN, FlZE, BAEOADETY AU KO ANOZ20064ER ST, BAE
M8 N, 7 AU MZFABLIC, K3 EALK2MEOEMNH D (US Census



6% OECDT—FHRIL : HXKICHIT 2mSEHE TN 2 M BCz ik

Bureau, 2007). ZDE WL > TUABINOBED KE < Bix>TL %, BUNO B
BTSSR ENICE D> THEHENOLHOHEBE O RE< REZDITTH D, Bl
WAHEZRBRTZ ZEICE > THXRDEVWEZHSNITSZ EIFH LWL, ©XIZ, OF
CDIEGDPIEVWIEEZHVWS I EITES T, WEDOTF—4 2R U EETRETES
S/, ZOHXTIE., OECDOFEEMIETHWNS BN S, GDPILE WS
U g RE /R FEEE LT, — B 4720 ORI BCZ I E W5,

R1 BFEHENOAMEZH (BAVST AUN)

HA (20022 3HE%) 7 AN (00342 aHEE)

S | AR ] M EEEN A B H
BB MIKZ - ASa=F1 Nl v @
I;ZL;"&%E' a | BT | 1,493,700,000,000 A 1,869,282,435 220,575,327,330
D
;%%jt A O [E | H S BURT 1,200,000,000 N 54,345,413,261 | 6,412,758,764,798
Q}*/j: ANOHF | T R 251,100,000,000 i 6,299,622,529 743,355,458,422
IJ\ Jr 1,746,000,000,000 | /&t 62,514,318,225 | 7,376,689,550,550
K F R I KF B
ReBhpk FROREORF | 349,700,000,000 HFR 952,163,121 112,355,248,278
FANLRZEAOHIS | 17 - IR 42,400,000,000 M 262,794,258 31,009,722,444
LIS
IINEt 392,100,000,000 1,214,957,379 143,364,970,722
G GELE
A E S PP | 267,700,000,000 HA 24,734,000,000 |  2,918,612,000,000
H Ao iz Bl | R BURF 29,600,000,000
B4
Nt 297,300,000,000 | Vgt 24,734,000,000 | 2,918,612,000,000
7226 EEY
*EI $*§%¥%%$EUJ - | R BURT 19,200,000,000 | #&-5- A 17,029,000,000 |  2,009,422,000,000
IRRTES
HABEREEZE | FOBUF | 494,400,000,000 | O—> | #F 49,360,000,000 |  5,824,480,000,000
gl/\ RE ARG G | ThRBUT 73,200,000,000 | Bif%Epr | R 6,164,000,000 727,352,000,000
Nt 586,800,000,000 | /v&t 72,553,000,000 |  8,561,254,000,000
Z0ft: Z it
HOE RS - B4 | PRBUG 17,200,000,000
P R 2
OO —MREt | P RBUG 14,000,000,000
/NGt 31,200,000,000 | /&t
&t 3,053,400,000,000 | Total 161,016,275,604 | 18,999,920,521,272

s HA—CGHRFEE [TRZETR2#EFEQCI6FM)] 2B 5EEFHENDLMBEIHITDOWT] SERE
18F12H20H (FENBHEED
7 AU J—IPEDS, State Higher Education Finance Study, College Board, National Science
Foundation
1. HROT—FIZEbICHEREE. KiEmsE FEERHNA, EBERERIIF LI hTunikan
2. 7 AU HEIRBUFOREFHEEIZ20024E10H ZOOSEQH
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9. —BfIHZ0 Db

A. BRIODTEE

SHEFTE

—HYS7Z 0 QKR ETHICH> T TAU D THW BN OFHAZ E£TT5. £9.
EEATE, BESOHBOEODICHWSNS%4F T E (Full-time Equivalent) 7273,
ZHUIEEANO ORI E T )L TS, FANBE L BB Z TIcEH Sz
ETHD, 7TAUIHEEEL EAXY—#H k- F-H) 2HVDLERKRTE LN
INIZBWTERBEME I FTEEED, 74—l B-%&-F--H) 2HWLIKFE
WERMASHEMAZ D> TI FTE &Lk, RERDBE, ZNZTN24HL, 6HMTIFT
E &72% (Gianneschi & Yanagiura, 2007).

BARRBIZ230F 5 &, BIAIEFEEADRE ALY —HIOKZEIZE S T, FRL NV Oi%E
ZEMBGHMBEL LT D, ZOHRE, FEDANY FAYMI1 THHDITHL, F
TE336,730=1.2&72%, 7z, HIZHUEKITHED 24 BAFE CEITEHL NIV O
ERZI8HEMZRGELEZET D E, FAA LA BORBERAMBEKIFO6+18=504L720D, —
ADF TE##I354730=18L72, ZOXDICBEEHEMEZD LIHEINLZONF
TET®HD, Ny EhU> NOREREIIRLS,

Ak U7z & 512, Higher Education Act% 4 FIZED 6N/ #IBIFORZESE T 0 )
FLZBMLTVWELTOTY AU DOKREZ, BIMIMHDT, I PEDSOHFEICSM
2 LURTIUIR SRV, 2 TTOH2FED S BO—DIZ, FAHICHET2RAEDNH .
BEMKIITONS COMETIE, KFRFHEE EEAXY— - 7 +—F—bFY) OIF
MEEtFTEZ, 7AUANEEAOERICEDNT, FHERFRL XIVNRET 2 Z
ENRFH T OoNTNE, TNSDRFTEDT—FIZI PED SOR—T =I5
THY U O0—RTHZENHRDEDITE> TN,

TINEALHE

RIT, BEETHDH, THIIBIND 5 RFICHUH S NHRERDOHKRDAITHNS
NBBMNTHD, 7AUHZBIFB TN A LABEBOERIIRECI>TEDS, £k,
BEOERDRFCE > THRE>THD, FEFTEDOX D ICHEREIEZ Y Z L3
Kz, IPEDSOHRED—DIZ. RFOHMEBICEATIHEND D25, TOH TR
3. REMEOERICHEDOVEZ TN A LOHED NEZZEE LTz sizn, 74
U N DBE, BEERFOTFNIRENT 3 DITHIT S Z ENnHRD, —DI3124 AL,
HO—DIFEERWZ9 » AN, LTI HUTOEKNTH 2, ZOmLITHBNTIL.
HEOEREE Ed%. Bh#EdZ. TS bS5, 9 AU L0 ERODETOTIVY
1LOHREHOT—FEHNVS, 97 ALTOHEIZ. EAAMITIIWIEL D bIZEEHEY
TEHIENRUTHD2D, ZORILTHFOA TV HHITITAN SN TN,
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B. FEE—AHLYDKERMEDLLE

KRFEEZMNE LT, BUTFHSEBREANE DN S KFEE DO OBRFZHTH
D, HRZZDOXZHMDIZEAEZHRREFPHES TOBHDITHL, 7 AU FIZEDKREL
MW - TBFICKFEL TWb, 200225HEEICR N T, HADORIZHIZRN2.1496M. [F
FRHNZ 7 AU I3KI7.38IKMITH O, RETIIT AU INKBSEIFEHAZ LIRS,

SR U7X DI, 7 AU TEEEE ORI, 20054FK: i THITS % D EEDNIT KPR
AI224T4 ALYy IANEOTNDEZENSVADEDIT, NIHEENESEEE O K
NEFBTEOTVNDENVNSIHEETHS (NCES, 2007, ZIUIKHLTHAIZ., 7 AUR
EIIRRIIC, K927% DFEAERELNKEANEE > TWD?, ZHUIHER O, ESE8E
NOBF OO O FDEBEZ S DBENEMNMRBIZELTNDEENZ D,

R2AEE— NS D OREZMEOIKEITO TS, EE—ATHETSE, H
RIIERZINRTHOBE TR, 7 AU BN ERD, HREY AU I OB%
WEHHRT 5, HXREDBIZ, NS OFIT, K¥EWPE. FBIFAHERENOXZHEITE EN
TV, =57 AU HDTF—FI3, EEHLITHT 2 OB ORAEBHE TN TR,
HAD T = IEFBNOEFMH &I EEN TN S,

HADREE - AL 0 ORFEELZIMNENT XA A% EEIZHBELTEFLENDZD
. HARBUFOENKFICHNT2ERBREHTH D, M1ZE2 BRI EZT—5%27
TITTRL TS, HEAOENKRFICHT 2 ZHITFEAE—~ A S 0K235 M &0,
TAUADOMNEKRE - A 22T 1 HL oy PAOBIFOZEAEFETH WT5AM) Lk
THI3. 1f5oEKHEL RS,

R2A REXRMFE: BK ZE—AHLUKRFEERMER €55
(B : 2002568 7 A Y A1 : 20035E)

HA 7 AUA
PR | REEEMN R | FE-A 4D PR | REEEM SR | FE-A4ED
ENE/NALT | 742,867|%¥1,746,000,000,000| ¥2,350,353|Public | 9,744,164|%¥7,376,689,5650,550| ¥ 757,037
YA 2,061,113 %¥392,100,000,000| *190,237|Private | 3,000,256 %¥143,364,970,722| ¥47,784
&t 2,803,980(%¥2,138,100,000,000| *¥762,523| Total |12,744,420| ¥7,520,054,521,272| ¥ 590,066

Eo L. 7AUDOEERIIHEE S S UEFTETH D, EROEEKTIIAL
2. 7 AU A OBFRIERIKRFCHT 2 EHELRIIT > TWARLD T, FERCERIR RO E E
mm:gingﬁ—y%ﬂ#ﬁ FRHA T
T AU AR —TPEDS

WRBNS, ZOEVWITHKROEEZEITHT 2005 BEHDOEVICKEERT 2
END ZERBHBLUTEBIMEND D, HADENT RFIIFEAEN 4 EHKRETH S
DKLU, 7 AU HORMRFHE, 2RO 6EN 2EHOII 2T Ly DITUk
%, LEM>T, LOERDT AU HONEEL AT R AREGIMITEET 28 TS0
EZEXRLTHRN,

Z2BIEX, TAUAONT Y v oI5 —DKR%EE, KRFEFEHIZ 3 DITOT., ThTh
DIEE AT OFZE B L o, HIERS, RYERFRRER, YO RIA Vv —& LT,
ZORIZIFEFENTORN, ZoRIZEIUL FIFERFETIIRITM, MMOEMBAEZEF
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B.

DET 2 AFERRFIRKOLG, LTI a7 ALy PIRBWTIEN44 T EES
DEMALGNDHDOD, HADERRFZDNEE2ITHEWSEHIET AU HOWFEHM
SMRFEHELZELUTHIRFITEAEIH D ENA D,

KR2B KEXRME:TAUA, BE-AHLURBRBRZE. NTVvotss5— XZF
A (20034 )

T AUA
PR | REEELARRE | FE—ANYZD
A3a=F4hbyP 4,016,033 | ¥1,774,972,983,976 ¥441,972
4 AR CAEREE G | 2,297,381 | ¥1,411,821,030,590 ¥614,535
TFZEBLINS K 2 3,225,094 | ¥2,937,013,269,162 ¥910,675
Total 9,538,509 | ¥6,123,807,283,728 *¥642,009

T L. TAYAOFERIIEMEZ S EICLEFTETH D, EBROFEKTIRARN
2. BHREEZT O RERRFEDLPEMFRIZIZIORICEEN TRV, £2AD0EF - LE
)
i BA SRR —SGHRRAE PREATR
TAUT AR RfefE  — IPEDS

FERNRFATBNTH, BADOBIRHIZNIONHE, 7 AU D48 &HRT
EWKHETH D, OECDDGDPHIEETIZY AU HERES FEIZ AR TH 24, #4E
—ANBEZD TRLZREANDOEE R LD E. HRDT AU A ZE EES THD EW D i
MIIhoHEHT I ENHkD,

B1 ZE—AQVICHTERFEERMNE BRLEE 2002F2FFE (BF). 2003
RETFE (FAUN)

¥2,500,000

¥2,350,353
¥2,000,000
¥1,500,000
s BAX

a7 XA

¥1,000,000

¥762,523
¥500,000
¥190,237
¥47,784
¥0
*NT VoI I—DRZELTED
RBEEOLEE

—RANT, BEHE TN T DRMBIHOREREGZ 50 HHEE LT, REAEE
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EEBEXET 2EEZAMELIINC, FAEEIET LR ESN LT 5NS, LTORI RS
DI 213 HKROTEZSZ KL TWD, HADRZSIITICO—-2THD. &55,868
EAN200225HEEICKINb Nz, —H, T AU HORZESHIEIIHAR LTI
BoTHD, WTFIRFELAETFUTIARSs RO — K13 Tal, RFEDKHENLVIRE,
FHBEOHOZINEETENSERTEABEBHELRENEETNTED, F0AE
SHEIFRHNIC8.0JkM &, HARICHRTRIZKI4MEDKHE L > TS, BB, 7 AY
N OBELS T —FIINBUFN 5 DRZEIIFENTWARNL, TO LT, #E-ANYZD
OB ORZESZHINT, 7 AU BN EHADR2ITMNEREL kA2, £P4EEK
137 AU HIHAOKLISEORBTH D, BESITHTHZHOBEDENDS, 7 AY
NEHRDORNMBEZHOBBEOENEEANL TWDEIENT ZXVERTES,

K3 ZE-ALLUEZE (HEX-2002FE. 74 ) H—2003FE)

HA 7 AU 7
g | mreY [ RE-ANED | AR WERY | FEANED
Aaak| 2,803,980 | 586,800,000,000 209,274 | 14,441,252 | 8,561,254,000,000 592,833

W1, TAYHOFERIIERIREOEEDED

2. T AU AOEERIHE N E S &I LzAnnual FTET®H %

3. T AU NOIFESIZHEILBUFOADT—%, MEFOREEIZEN TR,
i BA R GRS AR,

B OREE [TRETRZHE Q00640 ] 1B 2 EEHE ORI BELHIZD
W ERRISEEIZA20H  GENBAERD
T AUA F4%  IPEDS
$32%4 : CollegeBoard, Trends in Student Aid 2006

2 BRAXHICKDZZEE—AZLYICHT 28FEE BXKER
(BA—200245FB. 7 * Y 71 —20035FE)

¥700,000

¥600,000 ¥592:833

¥500,000

¥400,000

m H7
m7*UAh

¥300,000

¥209,274

¥200,000

¥100,000 7

¥0 4

BAE
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C. BEEXMELRZZEEAFOLER

UTDo£42 LT3 T, EELNEEBAROAFZFAE— NN D THKRL 72,
HARRESS DT —F ZEN ERITKHNT S 2 EA RS, BRI EMLZEE
SHUIZEEHERART, FE-ANYEDOHEEL TTF—F 2L T, MEOYAE—
ANE7-0 OB O HFEZLE T 2 & BHADSKOITAM L, ¥ AU H 2167 FIREE T E
2, BEZMETET AU & k> TOREHALN, BESORBORERY AU T,

HE A E B EROAE CIRHAZ ERISHER 2> TV S,

R4 PE—ALy

B2 LBEERMEAF BARER
(A& —20025F., 7 * Y 51 —2003FR)

HA 7 AUA
PR BURFscH PR AERED | 2R BT H FAE-AED
TEEZE A <@ 2,138,100,000,000| 762,523 7,520,054,521,272 520,734
Rt s 2,803,980 586,800,000,000f 209,274 | 14,441,252| 8,561,254,000,000 592,833
a5 2,724,900,000,000| 971,797 16,081,308,521,272| 1,113,567

F 7 AU HOEER (FTE) &, BRKRZOZELZD
Hil s BA A% SOREE
HEE SIS | SR

FIRIEAGRE,
[TRETHESHE (Q0064FEH) | ITBT 2 mEHENOREY

BEHIZDWT] SERRISHEI2ZA20A  GENBIERD
T AUS A% IPEDS
JEE RS BT —IPEDS, M - #iBUfF —SHEEO
w224 ¢ CollegeBoard

3 PHE—ALKLY HBARZEHEEXRME BAKIEE
(A& —20025 . 7 * Y 51 —20035FE)

oZF e
nEE RS

¥1,200,000 _
AEt¥1,113567
1,000,000 (=LA R
¥209,274
¥800,000 ¥592,833
¥600,000
¥400,000 ¥762,523
¥520,734
¥200,000
¥0
ZEN TAIAH

EBARDRZEE0—2, T AVADEZE(3T 5 b O—> BHER. Work StudvZE ST

D. MIZICH T B HDLLE

—7%. EERME, TS OMMICBIRFOSZH O KRR & LD 5 DH, BEDFIEIC
MITDHMBEETH S, LLTOK L IBHEICHTH2XHZLKL TS, HADAFHRE
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BII29EHTHHDITH L, 7 AU BZZDORIED2.9KkMH &785, BE—AHSRZD
T LUESA EROHEZBWEZAROEZEERII, 20024 THRI15H6T AT, #
B— A% 0 OMAZEITININAHTHZ—FH., 7 AU TIEZENRKI2MED3905 M &
2%, H., A3 257+ HLy POHEL BHBUFN SHEERZEEET S S3FF
BT ND T, ZEO2REDSIEBRMAN TS, B2ERKE ZOBIFOIZEIIH T
L HOENEHEDFHEREITHT2XHDOENEELHL TNDELENVZ D,

®5 HALCHTIEZFUELAMBIE-HE—ASLY
(A& —20025R. 7 * Y 51 —20035FR)
HE—AGURRZH

A% T AU

BEM . . BEH
oL~ — BT DRFFEICH | BE— A &L — BURF OBt | BE—A
o e THIWE (¥) [ 4720 (¥) |TIa=FT0 0| T5KHE (¥) | 47z0 (%)
KRR ) Lo CaRk<)

&t 156,785 | 297,300,000,000 1,896,227 746,524 | 2,918,612,000,000 3,909,602

H#: A GER#E [TRERTERZEE Q006400 ] 0BT 2EEHENORMEZHIZDNWT] F
BRISFEI2H20H  GENBRERD
7 AU J #E¥IPEDS, #7iXHi @ National Science Foundation

4 HE—AHLY HRICHITIBAZH BKER
(A& —2002FE. 7 * Y H —2003FE)

¥4,500,000

4,000,000 ¥3,909,602

¥3,500,000

¥3,000,000

¥2,500,000

¥2,000,000 ¥1,896,227

¥1,500,000

¥1,000,000

¥500,000 7

¥0 1

T*rUAh

AL, fBRIZY AU EHARDORMBEIHONRZ LKL TEM, fme L TEEH
o0, FE—ALD, ZLUTHE- AU OB EBITAARRTY AU A ZR
ELTEZENVWS ZETHD, T LU TEIUTIMA THEARR S CICHBR OB H KD
BEHEIOTT 2 AMBHEDEZEIIRT TN ENWSIHEETH D,

99



100

UFo&6IE. BAMK

10. GDP O

TTY AU NOKEEITENDL 720
2 Ial—yarlizr—#¥%ERLTW5, £7,
Uz ERI>TWSDT, ARAIXOMNTH D, RICEZESIT, AHRIEESRE - ANYZ0
K2 THSDITH U, 7 AU FEKGIL M E, HENTY AU E2EE—-ANHZD
*QSSHHTIEDTUN%)’&&E%O TAYHDOKETH S, 2EE— ANM7Z 05977 HITEN

DL /=28

i, 20024

L BRERIIRLOSKN [RR] LTha T Liins,

. RELTE

2. %‘E*A%’n’: D OTEASII EBE— NG D ORFFEZH
FFTENSSVOENRREL THD DN

EEZARITE L T, BARNT A

— it

A ?ﬁéi*)\éf:@f’\]ZOOﬁF‘? HANTE> TWD I &N, BHE AN OB

H2Y7 XU HKBEC
n5%, LML, EEAINGO [REgE] 230

BNDL 280

sHBEUN

i BURFSCHIEKIS 1676 [RE] LTwasZ Ll
REFTMAT=ELTH, i

GDPIIF08I% ETIZLN72 5T, OECDEEMNS02K1 > M, 7T AU ANS50.3R
AP ARRBLTVWSLNINIZEEE S,

K6 TAUNDREE - HE—AHEUKETEBOWDLKEDICARELTWSEE (20025 %)

R B AT | RENES | B (H=26) R
HEE 2SS4 |¥2,138,100,000,000.00) 2,803,980| 762,523 ¥590,066
B ¥586,800,000,000.00] 2,803,980 ¥209,274| ¥592,833|%¥1,662,292,518,484.49| ¥ 1,075,492,518,484.49
W% ¥297,300,000,000.00 156,785|¥1,896,227|%3,909,602| ¥612,967,007,651.45| ¥315,667,007,651.46
it ¥3,022,200,000,000.00 ¥1,391,159,526,135.95
ENHAEPE ¥497,793,850,000,000.00
TR
I D X GDP 0.61% 0.89%
24
B ENRRARE | SCHRRH A TR TR EE Q00640 | 1I2BV 2 @S 8E N QAW BSIHIZ DWW T GE

WNBIEED

P BE-NNZ0IT
TAUNDOHHEE TEZKERMEL L TEALSND D,

TH5, HARIERAON20024 DT 1 f2,74377 A,

M BB OHZET AU A EFUKAEZL TS, GDP LA
ANOHIT 58 2B OEIE
WEEBUZ280F A E & AD DK

22% & DDLU T, 7 AU 71320024 O FRHNC A DS 2 #8,81277 A, 2#4HIT
H 5, LLNDE 713, 2‘350)“/:11/*“/3‘/3:11'(

1,44475 &.

EANHDKS.1% %

HADKRAMIZTH T %2

ELT.

E’.Ef 20024 L C H AR D AERITKI280F N TH B, RIT,

DEANDITEHD BHEAELL (5.1%)

FHEENT AU TDOKEE (5.1%) i
BUSERAED— NB7z 024 - IRICHT 2 BB ZRo 55

ELZEEL, BLEA
DEFHAMBCL A Z

HADRAELNT A

IELRET S E, HEDFAARIZ6505 NIT7s 5,
%L’C%E&?ﬁEﬁODtt@%ZOOZﬂfH%/ﬁ@H:/}S’é“:fmo7“:3:3“67‘;bbi\ BEEIII367T AT
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5, TIN5 DEE - HEHME002EREDOFE - HE—NLDITHT 2 EHEHTED
V& &, HEOEFHAEICHT 2HHITHBI8KMAERD, ZOHEGDPIIHT A
BG4 % ETERT S, (R T3R)

INGLDHMAR2DDI 23 L — a3  OHMIE, HICHARBIFN—HALH 0 DL
EHEDPTRETHD, BLRBHADOZAREHEPITRETHDEND T LE2HBHT I
HTIEREL, OECDOHWAEZGDPHEVWIHEEIZIRZL TEDISIRBERIIRDEE
EZFTNDEONEND I EEZRIAETHIETH D, EITRHDI23IL—2 3> Tld—
ANL720DFHET AU KB L By —27Z0, TN THGDPRIZTAY A E
ZAMOECDREEHETHH FEB089% 7>, KRICEADIKEHDBH2AEKET A
JIKHEIZ UT=E, GDPHIZEIIABETERL, 7AUHZEES=, INHDT
=T arofERIZ. OECDOGDPREWVSIFER, 4E - HAE - AYZDITHT
HEHEDB, BADICHT2HE]ICE > TRELEAIND, ENWDH T E2WE-T
B0, Z0EMN, OECDOGDPRIEED S > F o 7 nb6THEZEATNS &
ZIMGHEIIT B ZEMTE S,

KT TAVHDOKETEBVWDLEZHICREBLTIVSEE (2002FE) —#AOICHT 55
S FEERAKEKSE

RN FEHES | OREDKE | HAT S | B (H=X) A RHE
JEE A4 |¥2,138,100,000,000.00| 2,803,980 6,498,930| ¥762,523|¥4,955,585,358,312| ¥2,817,485,358,312
s ¥586,800,000,000.00|  2,803,980| 6,498,930| ¥209,274|¥1,360,056,820,662| ¥773,256,820,662
e ¥297,300,000,000.00 156,785  363,389|¥1,896,227| ¥ 689,067,642,779| ¥391,767,642,779
it ¥3,022,200,000,000.00 ¥3,982,509,821,753
ENFS A RE ¥497,793,850,000,000.00
HEHAEND
KB D 0.61% 1.41%
HGDPL

Hig - EINRRAERE SRS TRIERTRSEHE Q006540 | 128 2 EHENORMBEZHIZONWT

EZAT, MADITHDDFELNT AU EUNTESUTOHATH SN, 2T
HTUHAARRNT A HERICHERTHESNTOANEND ZEEZEKRLTWED
FTCERRn, BLUFOR 5. E#HRIOE NI ED 2 EEREFAAFHEOREZ0EC
DETHKELEZTF—F2RELTWEM, ZNICESEHAD25—-34%EIZOECDOH
TEISHACROHEBFTINTBD, 7TAUNEERTHZOHEIZI0% L EFS T
B, MANOBICTH T 2HERBRT AU HOEJLUFTHBICHEDS T, 25—34% A0
DEMARHZE RN T A HEVEWHEEL TRUT 2 20EMEASNS, £T—D
Hig, BAD25-34@A0NEANTITEDDHERIE, TAYHOZFNED HENEND T
&, ZTUTHERDOEWARERERLZORBEL THEITEN5,
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Chart A1 3. Population that has attained tertiay education (2804)
Farcentage, by age group
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Hight : OECD [METHRZEHE (20065 H) |

Plb, ZOBETIEHXKBIFOREEHE OB RO EZ, OECDBHNS
GDPITIIRS THEA - HE - AU DBEAZHEWS BRI TRIELE L TE /A, H
KOBEERZMRIZT AU B ZE EEZ—4, HARIREZES S BIET AU XD BEN
KYEICH D T EMHBAL 72, LU, RITHE - BE— A7 01T SBUF SR T A
JADLNINZELEZELTH, GDPHICHET S E, 09%THD, TAUHDL2%
EZENTH FEID, ZHUIAODERDMDEND, KFOEHERRE LW, WBEL
ANOBERDFEL TNEINETHD, I, GDPUNZFOEFEFOUBBHhEERT &
WET5ZLIITET. ZNNOECDDT—FD—DDRHMTHDENZD, LhL,
H¥OBIFOMEEE N2, EBIZOECDAVRLARDOEIBWI ENGEHINZHD
D, HEIZBVWTBIROZHIZBWTHARNT AU HERELSTEH> TWSOIE87» L&
IDIBNEETH S, IF, ZORBIHLT, HABFIEDOL S ITHLE L TN
ENROBETEITREINZSHZPESNICL, BRETHETERICEL TERL TV,

11, REEBREELILE: : OA A T AU A

AABUF OREHENOZHIETY AU OZHENTERNZ &3, GDPHIZBNT
B, KL - BE-AGLDEVSBEATRTHOYHABERETH D, L., BIFDZ
HOBKDT XU H EERTHRNENSHBIOAT, HRBUFIISEEE IS 2
Bt IndhInsnn I <ICRHRMTS LR TERN, BERS. REQOHEY
BN S DIEDATHRONED THDDIT TIERWNS THD, T AUBIZBNTHM
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W&o T, BEBRBBF TR THEANAHEIRETHL LV EHKEDDOMBH S
(Gianneschi & Yanagiura, 2007), L7z23> T, BUFOMEEIE N = KFEHEFEOEMN
KW, SI3BTUBHIE TERY, BURFOSIH L XILAUELS TH, fOILATEN S DILA
HEdiud, HTLUSBFOZHE BT 2 08T B0WNS Th 5,

7z, KRFOWADRKEHAE OEOMHBIBRIZALT L H100% TlEARW, Tab5,
FINADKENBEVHOHBEZIRETETNINEND &, TNNEETHLEMEET
52 LIITERN, BNADKETH> TH, IRMCZOIFEZEFHTERITNIL. &
BOHEZEDD LI TERWNSTH D, UL, TO—HTZEOHBBEGZRA 0 % &
SDBERBROTHD, WANKZTIUL, KR¥EOEHEBROBRFEOROILND, HE
0 5 AIREEIFINAMENRKZEL D B RELBRDLENDIDDHEFETH 5,

ZDOFIZBNTIE, T OMBABEIRIZI00% THRWIZL TH, KFEOIAMNE W
BOHIIEELLENWIRY VA EWD, T L TIDETIE. BUIFOKRFIIHT D HAZT
Ti<, BRSO RZEDOINAJFIZ S HE R, HXDRKFZOREKDOMET DIk EfT5,
BARMTIERELTL, A ASZ0ICH L TOREORZHO AXEKETD, AT
3 ZHTF—E#AVWSHBEEL TL, #IZEFMNEBREDOLDIC. BHEEITDEST
RSN NEEN, WAICBNTIZDFEMNBNREAE LIZEDORT UG LI N/Rng
G0%2HD, BTLHBZOEOMBNEBL TS EITNABRNNSTH S,

TAUHDORZREHEDEHE -INE—DOREFIEEZMHL TW/A, 19964F12
FANL KD Financial Accounting Standards Board i &> TRRE I N/Z#FFFAS B
EVWDNLRFREZFEVIED, ZDOREIEENFETL2LIICAR >, —H. M
SMRKERLII 2T 1 L v Y @Public Institutions H20024E 22 520044E 12 n 1 T
Governmental Accounting Standards Board iZ &k > TR 5NZHGAS B &b
N2 EFHIAEZEWIAD /= (Statham), LA L, WL DNOMILKRZEDOHFIZIEIFASB®
LR EEZANTND EZADH 5,

GASBO#EDG L3 25 Ald. £THEME (Operating Expense) & #3514 4%
# (Non-operating Expense) D D25 65, F U TEEREITHEITISOMBEAER]
REICHIToN, EEIREIIEIC 2 DOMEENICE LE b, 2L T—-D—D Dk
RETIHICRS v 7 Ofakl wBRIEA, OO HBHNCHT 5 NS, KFEITEK > TIEW
EHIE O SHEREICEID YU TEEIAHH D, LFGASBTHWSNZI5DHHE
DEFRICDOVWTHHAT S, HICFFLWERIL, HETIEH S0, I PEDSOR—LXR—
CnHBRT S ENHIkS,

1. Instruction

2R (Operating Expense) D TH, BEHELHICEO IR EZFT, EAMITIE
BE, BE. ZETINA MEAOKEL BAELE, BERETFUENEEND, KFICED
Tld, WMEHEO - HMEHBFICE VY TTCEH ETIRELDH S,

2. Research

HEREOPO—DOHTIV—THD, HHEMRZANT DIl S NI
WHELLRREZIET. 05 OFENEIMEHSN b B N2t & L <ERFRND
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10.

AR R ETIrbN M2 a0, ZOMRICRED 2REEIZ, HREEMICER SN
bODHEEH, M—Z2TREEBMNELEREITE ENRN,

. Public Service

EERBOTOANTI)—D—DTHD, KRENOFEANCEKIIH L THIEZS ST
JEHFIRENC D B, BARMICIE, #22RE - EE, a2 YT U, wXE
BELWoEbONEEN D,

. Academic Support

HBERBEONTT)—D—DTHO., LD I DOMWERZYR—FT5/-DICHELS
N5REE, NEELREOREIIZZICEI LSS,

. Student Services

BERBEONTIV—DO—DTHD, AWM. B, FLZtOMOEELEEVS &
BLSMI BT B2 EOYR— MEBICH N 2T, BRIITIE. SULIES), FEHH.
FAEK, FNAR—Y, FrUTHK BTt 27, BESICHDLER. U AT«
TIVEE, FEORMEREL N ZbDONEFEND,

Institutional Support

HERBEDONTI)—D—DT, REOHLZDEEZDHDIZHED D REE, KFEERKA
DK B, EEEAEERIZICEEND, /2 B %, ©@E. PR, BHE, &
W ANBREOREDZZIZEENS,

. Auxiliary Enterprise

HERBRONT IV —D—DT, RFEOTHEINT, MIRE TEE T DHMMITHN 2R
T, BRRICIZ AR, FERY, FERRT -EX, REAXR—Y (MIHRETHN
). RFA, R¥ET Y Xge, B, BEEEEV XS Rb0NEENS.

. Operation Maintenance of Plant

BERBEOHNTIU—DO—DT, R¥EDHREEICHO %2,

. Depreciation

HEREOHNT I —D—DT, HMHENEZET. KPACTEo T BIiENEZ,
FHERERNICEID M TR REDH DM, £S5 TRVWERIE, ZIKitkhans,

Scholarship and Fellowship

EEREOHNTI)—O—DT, —RIIITFNEFSOREEE T, BESLT TR
. HAOEEEZBHIEL2HNE LY —EXNORBEDEEN S, BHRMITIE. K
FHTETEN, BI3FORKEICL > TEESNLAEEENDRENS DN, *
R ECRICFED AR EINDBFERREL VS ZIIBRBDANDIZHNDEEN
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1.

12.

13.

14.

15.

2
Hospital Services
BERBEONTIY—0—DT, KAFEICHEDDRE,
Independent Operations

HEREOHNTITY —D—DT, —RINITHERBIF OB % 21T TR S NI HER
CBOLRENE a5,

Other Expense

HERLEOHNT IV —D—DT, LELOI2OHWEEICE ENBRVREEIET.
Interest

BENREONT I —O—D T, EMOFTLINICE L2,
Other nonoperating expenses and deductions

RS EINAVICINONIE-¢ FiR I A0t

T, FASBOREDE EHEICOVTOFHAZITY, KEKGA S B &HAME T
BTWBH, —FDEWZE. GASBOIIICETHERE EEEIMBITI THTSZ
EaLRBL, LS ZETHD, FASBIEETOREZ ZTHEENICI2IZNT, —D—
DOBEEICE L TEMBNC 6 DITHT B EWIFEEESD, GA S BIZRFEOHAEZEISIC
G372 FASBIZZEDSBD 3D, WMlEA., FIFHAV, SRfmesrs M & AR
BHEIBEZT, HUGIRE EHS Az, T72bb, 03 DOREIT. F12MEEDREIC
TNETNHODYTEN TN DS,

Instruction

Research

Public Service
Academic Support
Student Services
Institutional Support
Auxiliary enterprises
Net grant aid to students

© 00 N O Ul b W N

. Hospital services

._.
e

Independent operations

—_
—_

. Operation and maintenance of plant

._.
I

Other expenses

ROM 6725 NNCEK 8L, HADKFALEY AU N DOREDMHREE & KRAARFENCT, 4
—ALNVTHB L TS, FREAFTEICES & 2002FE2FHFEIT HAIZIZI9D ENT
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K=, £27 AU HOEFLBIFICKIUET AU IR 165D FFFER K £ H577E L
TV, INS5DORZCHEL TOSZABIIHARITZKE2H A, 7 AU AIF32275 A, #
HEIIAAIZLEIKH, 7 AU HIEFDR63MEDISKM EBR>TNWDS, 2L, TAY
N DOFT—=HI166RFEARDT—7 Tid7a<. GASBORFHEAUEZEHNTNSI56 KD
T8 ThH%, HADT—FIIHRREN SEBHERERERPBRIANTNDDITHL, 7 A
JADTF—FIEHEREDT— Y BEAELBWED, ER TR LRk (e
T AEENEE) NORIFZILNGOAR Nz, FAE—ASZ0 ThKT 5 &, BRI
EINLR2EZIHI2505 1, 7 AU FNSERFIHAKL D26% mW315 M E /K> Tnd, £k,
FNLRZEICIR D &, 7 AU T34 M,. BARIZZORESOLIT6RM LD, T AU E
OKEZT TR, HAOEN ERNLOBEDIFERHD &5,

B2 5 DFEE AT AU B EHRTERRICTEHOWEHADRELDN, MREERD L
TAYHDORENKREL EAD, ZOHBOVEDELTEZLND DN, IWAJRDZER
BOZETHD, UTFORT7IE. HEAOKRFORAFEOLRAEDONAIZ LD HEGEERL TN
%, RN S DINAZERWZ & &, PREFFDN S5 DRAMBIZ2ENADTT% % LD,
RO ORISR TED SN TV D,

x8 AFEE-FE—AHrY (BB) (HXR-2002FE. 7 A Y H —20035FE)

FE—A FHER | FE-A

R PR iz RS (FTE) | %71
P M4 V| ¥1,555.389.000,000|621.487| ¥ 2,502,690 M 2| ¥9.503,546,509.910] 3,018,772] ¥3,148,150
A ¥3,699,040,315,000 2,047,840] 1,757 481 R 2| ¥10,117,580,983,904] 2,963,933 ¥3.413,566
it ¥5,154,429,315,000 2,669.327| ¥1930.985] &t | ¥ 10.621,127.493,814] 5,982,705 ¥3.279,641

IR BA—SCHREE
ERGREFAE  http://[www.mext.go.jp/b_menu/toukei/001/06121219/002/004.htm
(FEINT K2R
ERHEEAFAE  http://[www.mext.go.jp/b_menu/toukei/001/06121219/002/001/001.htm

) ) CEERD
RN ET—% | R FAOECDIRHT—%  GERR)
7 AUJA — IPEDS
I L. WEESICHNERR, MEPRROREIZDOENNTND

2. HAOEN RZFIEMAFIEENTHRN

3 %)7 AU OMIRZEDT =513, GASBORFEUEZ & B WK AINTIKRFEDAZEH (157K
=

4. ZAUNORNKFOT—H1d, EERO 4 FHNLKRFETED

4. ARDOTF—F I3 EHEEEZR<

5 % gﬁ% Y Kj; ORENL. EHEEE DT — NIPEDS TIXBUS A e/ 720, MINLFANL & & ITFIFZ
LEE D Ak <

6. 7 AU HOKREEIL, INIKRFEDEAE Operating Expense DH & £N 5, (Operating Expence
=Instruction+ Research+Public Service+ Academic Support+ Student Services+Institutional
Support +Operation &Maintanance + Depreciaton + Schoalrship& Fellowship + Auxiliary)

7. 7 AU S DFNL K O ##E# =Instruction + Research +Public Serivee + Academic Support+
Student Services + Institutional Support + Operation & Maintenance + Auxiliary enterprises +
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6. ZOEIPRDO IO X %@L THLNZKETOEEEZ S LI1T, KERIARFICH
FRHEARYPE S ZDHRFNEZHSNTT D, BICHARICBWTHEATRERE D &R U R
WD EERET D, 2OTOEXEZBU T, HRICBT D RKEREICHT ZRE. &
HEHBEBRICHT 2B E2HSNITT 5,

A X ORERKIILL T DO TH %,
1T I CHRE
HEAMEOEREFERETOMBEITZRD. RNTHER, REZERREDORE]
R E RS, BICHBEEAARUEEZERT2SEOWRDF (X1 7T ML—)b) EEHT
R (N7 T bER) OEBEERALT 2, KLEAPEOREITDONTHRES S EH
BHEQOT O —3 a >, EAMREHZEICOWTEIEMITHNT 2, N5 2L T,
BAMEDHE LRI DOWTERZ2HA 5.
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2 H A EDO DA

EAWERZ., KEORFZOEDHT T —DRFCEDLD BB THHL TNDED
Mo H2HETIE, H—2F—HERBYE O3 HEMEICL DR (20004735 HEE)
IHED W R HRNT, A BED D2 01T %,

B3 EAMEDORE L His
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BERL F—LAX—VHE@EpERE L THEAT 2,
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% & DORARE BATRE THT 2,

EICHAMEDRENDREEHITT D,

BOOIT EAMEOREDOE LD EHADKRERE - BERITHT 57R%
B1HNSEIHETOMRD /O A THONALFEEZREA T, KERLRECS
VB HAMEE &2 DREZH S NITT S,
REIC, HADORERE R OSHFEBEEBRICN T 2RBRERRD, E2HEADKEITH
HTE2ED ERANE L WED ORF 2R A5,

B1ET LA PE DI & BRE
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111 RRNGBEICLB2EAMEDES
(1) RER¥EHEWH= (NACUBO)

TEAMEAMICHRE TN DRI D SIS NAEAMED Z &,

BEOHANIT 707 T Ao BIZIEA S5, Restricted endowment( G D F A
WEE)IZFAHFIC K> TESNZ 707 5 AIXEibhN %, Unrestricted endowment (il 0D 75\ 3
ARUE) 13, KRFEOEEOEOEMICBHEHTE S,

HAMPEICLLT @ 3 /LD 5.

BLESLA I pE
TS OEMREE FIESE) OADMER 2SN DDA,
M, KFHEOHMBRICBWTHEAME T —)L &L THAMICREINS,
SRR AR B
CEBNCHEE S N2 E LA B T & BHEANE,
SO T, A N> SO TTADREDEREOFEEND S,
HESL AT
CRFEOMBEOBESDOHETILAD H I 2 D AN E,
Unrestricted gifts(&OfFENTWARNFET b)), EEAMECEENS.

Hift : [2005 NACUBO Endowment Study
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AN RFOUHIEEO A IET, EHIR, —FFAHIRA, EARBIRAIC 0 i
nzs,
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HAMEEZ, RFCEDEDEANRI Y a3 > OFTETR—- T HEDICKEICES THRES
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TEAMICEBNT 2 2 EIDWTOREEEZED D720 DA TH 5,

HAMPEL, FNEERFEEOBDO—DD AU NY MK TH 5,

HAMEDT, BE FE RROHRZHER, BAMEOHMADOEEIIE > T, KETEOLARIZ
AT TORHIICB N TRE ZFEOEMFI DRI NS,

Hii @ ACE 20004 Understanding College & University Endowments

112 EFELRKRBICKIERBEDMEDIF

REOKEDEEREOR—LR—VET, HAMEIEOIITHRA SN, #HIH
TWEDTHS DM,

1=V RFETE, BEEHFHKANED DDV TROLIIZHHL T3, [2005
£ 6 HARBITETISE RIVICET 51 = — IV OEARMEDK 5 0D 4 DNEEIEAETH
b, BEOHWIIHTZ2EHMN T 7 > 71 > 7 #BHT2HKGF 7 N TH D, DD 5
G0 1 PEERARET, 1 2 —IHEEICRT D eDIEVEAMESL L THRSIESTH
5, ]

TUSANRETE, ERFEOT 7 > T4 27V —RAE L TOERERZHRFL T
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WWEEINTNWD, |
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12 BEERMEICOVWTOEBEESDETS

121 BESOEHK

KREFEOHERT, EARMERZEANEREE L CRENZMEZHERFTIELZE> TN

o BIEERKDNT D ABEDLDIMBENTNEZDTH S D,
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BiEHEREL TS, ZOMERITHYTS [fx—J)lad—Rb—>a2] BUTD
DADAUN=InET2%, 12—V RFO¥E, BVt —FF X7 1—X (Successor
Trustees) 1044, F&EEMREK6 A, AT Hy MNAIE, FEHFE, 729 —F5
AT 4 —XiF, ReBfFe L THRASNZOMMOELEE#RKL THhd, ZD10%40D
I Y—hIF AT — A0 1 =)V RFOEALYELZEHRT L ERNBAENEZTH
b, W —bI X714 —ZXDEHIZ6EFE2HETEEDHN. BYUFLEESHEAT D
MERR % F5 D,

ZOHERXDH EITIOEEENRITENTVNEN, ZO—DDHERERNEANE
OBREEHYT D, BERERITIIHELD A LN —CRWIEOBREDHEMF LI
EMTED, FI—RL—2a>ORY P—IRIHPAT, HERERRFHEDOT R —
DY —DF(L. RT. EARMEOEANEOAEAEEEITD ZENTESD,

1.3 FXREARANL-I

131 EBFFERATI EOREAR
[1998 NACUBO Endowment Study]) IZXKiUIfEiH 3 2% (Payout®) ORES
Rid. FORF A TN 7 BEEFET 5,

KEF1-1 BERMEOFXRER/I—IL (Spending Rule)

SANE DR L — ) RANT |
TOEDEMPNEDT X TEMENT 2 18 3.6
TOEDEMPEEDED 5N % 2 EMT S 9 1.8
FHEGID DRI A L 523 5N % E AT 2 25 49
HEORE (TSt OBMTHIHL, ED NG EHATS 3 | 102
ED SN % T HIFEOEAERD SIS €2 32 6.3
AERITEY % 2 ET 5 24 4T
DD —)b 40 79
LN/ —IizL 3 0.6
aat 506 100.0

Hift : [1998 NACUBO Endowment Study ]
B A DN EIC BRI 200, kiE® [NACUBO Endowment Studyl Zi3 A=
BIOEHI R %72 5780,

132 PayoutEDRIE

EOSNPayout BDOEEII T RDOMED TH S, 106 NIV KB E A M E D
Spending Rate SIS, 1 & RIVAR O /NEBIEEARPED Spending Rate A4
KZE Y, L L, 2FEL TREBRETHIRA4BENS 5 XBICEFL TS,
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14

R&1-2 FgSpending RateD ZIEHTE (199274 5 1998)

(B2 %)
AU PERIER] 1992 1993 1994 1995 1996 1997 1998
10f& RV 5.05 4.96 4.84 4.93 4.58 4.35 4.11
5 & RIL~10{& KL 5.23 5.06 4.92 5.28 4.94 4.74 4.63
1ERIL~5 @RIV 5.25 5.09 4.94 5.05 4.93 4.78 4.71
16 RV A 5.82 5.47 5.22 5.37 5.20 5.20 5.20
RNLR2ERR 5.34 5.22 5.06 5.29 5.09 4.98 491
H#t : [2001 NACUBO Endowment Study )
K%z 1-3 Fi9Spending RateD R#EHETE (199952005)
(HAL%)
FEARW PERLE 1999 2000 2001 2002 2003 2004 2005
10f& B)L#E 3.9 4.0 4.0 4.7 5.3 5.2 4.8
5 & RIL~10{& KL 4.6 4.7 4.7 5.2 5.5 5.2 49
1ERI~5ERI 4.3 44 4.7 5.0 5.1 5.0 4.7
5FH R~ 1R 4.7 48 5.1 5.2 5.2 4.9 4.8
25855 RIb~5FH KL 4.9 5.0 5.1 5.2 5.2 4.8 49
25 7 RIL A 4.0 4.3 4.5 4.5 4.5 5.1 44
INYNE XN 45 4.6 49 5.1 5.3 5.3 49

H#: [2005 NACUBO Endowment StudyJ

EH

141 BARMEOERAEDERE
19504 RLAATIE, SKRETHREAMEL 2] 2L L TREALEYR I ZLESRN

HHZTD ZENERTDH o7, 1960FERN 5 1970FMRUT70 2 & R S TR B O B A B

TIHEF 2R TERT I E &0 7,
1970 R EN S ZANEREEZHLED D AT [RIVF - IXRx—T v — - AT T

Frv—] A 19800I [F—=F)V - V& —> - a2 T~ BERAISNEDT.
1990FEHBE IR D &, SHEBRIN, TIAMX—b - ZI 1T 10— F—NFFT1 T

BxE, R—b 7+ UAEAOH TORERRDOLIRNEITHEA T,

142 BAMENELLLTCERASINIHMREEDEE

[2004 NACUBO Endowment Study)] IZ&3UE. HFESIN TS EEDEIGIIHRIT S
EMTROBED TH 5,

IO 4T4=NRKOEITT 1 v I AN 2 hh EEZOREFM M25%HiEE NS
RN RSN 5, 2000470 520044F £ TORGE 5 FFMITHEIZHEML THh2 00 F—)b
YFF4TTHD, T, Ny P T7 2R TIAR=b, XROFr—F+vEFNRE
T, —RIINATYURT - NA VT =2 OERN RO EVEANRERETDH 5,
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RK1-4 BAMESERINIHREEDES

(%)
DR 20004F 20014F 20024F 20034F 20044
Equity™ 62.1 59.4 574 57.1 59.9
Fixed Income" 23.3 24.9 26.9 25.9 22.1
Alternative™ 6.4 6.6 7.1 8.2 9.4
Real Estate” 2.0 2.4 2.7 2.8 2.8
Cash" 4.1 4.1 3.9 4.0 3.7
Natural Resources' 0.4 0.4 0.4 0.4 0.6
Other 1.7 2.2 1.6 1.6 1.5
Total 100.0 100.0 100.0 100.0 100.0
it [20056 NACUBO Endowment Study ]
143 ERBEDHREICLZBEEDEIROEZR
FEAPE O & QBRI GEAN R EEE /L,
H&x1-5 EREEOHENERNREERBRK o0
TH FH & E D Equity Irlji}éfr(lie Alternative R‘Eb%ﬁt;te Total
106 RV 46.2 15.2 28.6 10.0 100.0
5 f& RIViEB104E RIVELF 56.6 15.7 20.3 6.4 100.0
1 RIVES ERIVLLT 59.1 19.5 13.2 8.2 100.0
5085 RIVEE 1 & RIVELF 62.5 22.1 6.5 8.9 100.0
2587 RIVEES0E T RIVELF 61.4 24.6 5.1 8.9 100.0
25871 RKIVELF 61.8 27.2 2.0 9.0 100.0

Hig : [2005 NACUBO Endowment Study]

Ny DTy RETFTAR=F - V14T 10— GELHHKNL), X>Fr—FrES
W (W% EERSEANOHRE) Feabiid -y 5 THREN, KEEGEMEREZ
EMRILMKRELIZ> TS, FHABENREVIZELBENI X7 DDBEWEATH S
T AT AN 2T LDRERREEANE W,

ER1-6 REBERBRLOFY

TITN . Fixed . Real Estate

ST Equity Ihcome Alternative %Other Total
B 59.8 22.1 9.4 8.7 100.0
BRI TOINEY 50.8 17.2 21.3 10.7 100.0

Higt 2 [2005 NACUBO Endowment Study ]

BRRRTINEYEG Z & 25A103, K2L3%DEENF —IVEY F T« TIHREBEIT

ROMFENTND,
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EEICZDOE I IEARRILE TER T2 2 EICE> T, KETEREDEREDY ¥ — 20

BENTVDEDTHADM?

Hx1-7 ERHBBERREDOYS—>

14 3 5 10
IR & EE DR % % % %
N=678 N=633 N=552 N=463
1068 R)VE O BIE DR 13.8 114 54 12.0
5 & FILEEL06E RIVELF 11.3 10.4 3.9 10.3
1 & RIV#ESE RIVELT 9.6 9.3 34 9.3
5087 RV 1 & RIVEAR 8.9 8.9 2.8 8.3
25E 7 BIVBE50E 7 RIVELT 8.5 8.9 2.8 8.3
255 RIVELR 6.9 74 2.1 7.9
Sy 9.3 9.1 3.3 9.3
RIVInE 13.9 11.9 5.5 12.2
st

Russell 3000 8.1 9.5 Al4 10.1
S&P 500 6.3 8.3 A2.4 9.9
LB Aggregate 6.8 5.8 7.4 6.8
CPI-U 2.5 2.6 24 2.5

i : [2005 NACUBO Endowment Study

KREDOHAPED 3L EMLORKFICKREL GO TWD, ZTDZDEARYED Study
MR OHEMIT &2 Lol E, EAMEOHERE (R)L) TMEFHL MR
2%,

RIVINESEE TRZSE. 20054E 6 A TR T L7=HZBHIMIZ DWW T, HI# 1 4£ TI3Es
139% DU F—=2MHo7zENIERTH S, ZUIHEEFYM EFZR (CPI-U) ©2.5%
£0114%"mNY & — 2 2R L TS, FEKICEE 3FEROY & —1311.9% TCPI&
09.3% L[E 5,

WESFETRAESEG, RXFEOH S OERHIRENED - 7220014 £20024F 2 & 0720,
V& —2® 5 IS5 BICHED D0, TN THCPID24% %#3.1% LE% 1) & — > 2
LT3,

WERIVETHZHEIIFAKICI22% DY ¥ — > ZfE L. CPID2.5%%9.7% LA %,

BEGFEOEN DY ¥ — 132005FEE DB A, LUFOWD TH S,

RERBVY—VIZEML TV 2D, KEUAOKAKRTESRTHO, £ S I1X—
b ZIAT A4 —ERFv—FYEZINBNANUI—2ThH5,



BTE T AUAOKE

THU B A E & E OBE]

HME1-8 REBEOEHFIREDUS—>

1068 ROVBOEAME | 50575 RIVELRE RIVECT
KE R 9.3% 8.8%
KELS DR 18.7% 15.5%
KEDFixed Income (fE%%) 8.8% 6.5%
KE LS DFixed Income 18.9% 8.6%
NPTy R 10.4% 8.0%
Private Equity 23.9% 15.3%
Venture Capital 20.3% 9.2%

H#: [2005 NACUBO Endowment StudyJ

1.4.5

19755 > 5 D305 D RIE D)

FIZRMMICOEZHBEDO Y ¥ -2 OFEFEE, T4 A7 OD—X I TN D EFITHRIEL
THD, AT—=ATT RFEONEERN S 19TELEDIVER DY ¥ — 2 & B 5,

BR1-9 AV-RETAFOWSEUROEMOU S~ RE
H R | EAMEOD = ()| PR Rt
1 2004—2005 10.8 2.5 8.3
3 2002—2005 12.0 2.6 9.4
5 2000—2005 6.2 2.4 3.8
10 1995—2005 10.5 2.5 8.0
15 1990—2005 11.3 2.7 8.6
20 1985—2005 12.6 3.0 9.6
25 1980—2005 13.3 3.5 9.8
30 1975—2005 13.4 4.4 9.0

Hilh : 27 —2E7 K%

2.1

2.11

[T 4F > v)LYUHR—b2004—2005] 2

28 HAMPED M

"= F—HERICRBEXRMED ST
BEAMEDOS T

BAMED D > 7 ML, 16HLOREICZDREZRFD, Ll @SEEERK
BIIC BT 2 HAMPEDORBIZTRICT AU AWRERKTH D, 3004MICH > THANM
BEIKEDORFEZATE,

KEDOREBDORAS, B/ NIREEAMEZFE> TnE, UKL TOERDE
THERERED, BFEEEOEAMEEZFFDICE > TS, F%¥4E 1 NS D OHEANE
SHETHLBHEITR, BESRERFZO—IHEI NI T =Y RRFEOQO—HRN A EIC
Ko THFEME £, BiET 2MORFEL OFMBILBITILBIHD TN S,
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(1) SREFAERZF DAY ERR (21T ANLED)

REORBBE I EOFIF TR, ¥4 1 NSO EAMENRDORENORIH LSRG RS
GHERED) T, RWTHLEERERYE EAR) TH, BLERERFITI DI DEL
WERBEAV NS W, 2 EERERETIIYNRIITY =V OBERPPERRIRE W,

BMEK2-1 HA—FF—0HEH KELIKZOEAMERR (FE1AHY)

(BT 1 )1)
e am | Bm | %1 % 3 %5
RFORR | e k| T | 500 R | 54007 OF1) | 5 400 (7)
HMLEE5 K% |DR "
s | B DR | a4z | 260088  886.263 144,173 29,993
Bk Eyr—
E%gﬁ‘ﬁ K# DR 326: | 304550 | 1,513,933 29,910 12,129
pramsae |MA | 1k | 26219 69,026 17,877 4,837
5
BER | gty ks “I’IIA 208 | 16,400 33,637 15,194 2,341
Yo7 -y | B | 146k | 142045 392388 86,405 26,553
— BA 82k | 37,563 | 115,144 92,582 6,096
5 - Gen =~ ’ ’ ’ ,
5K A
e LR BA L e | — — — _
Wt B AA | — — — —
e — | s | — — — —
BRI % 0 — 0| — — - —
&t 515K
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B BN T2 ENWIHTHD, 7TTE-U—=TKDIE, H4E 1 NS0 HARNE
30K RIVRIED A8 (ROVIIARZTKF, a0 ETRYE TIU2KE I—%)b
K%F¥) TlE, BEET 1 AT N EBH20.7%00529.8% DRIICEE> Tnb, 487 KL
DH— R AKRFIL, B8XETT A ANT Y NENT v T 5, 41 NGO EARPE
OFENI307 RIVZBZ D 3K TIE, 1 2 —IVR¥EN36.2% TY — b AKRFEEIFIER A
WTH D, N—/N— BRFF2U44ABITIMAZTNE—F, YA R RFEI55.8% DF 1
AT NETD TS, FE 1 NLDEARYESKRE 2D &, HgHg o B HEHE
LTWaEWS ZENHRDE, ZOZ&F. 7TME-U—JOX DB NS
N—T TR, BOBWHEZEDDITHEL TORESITLDBER T + 2 H ™ > btk
FTEERRA D NERD DD, BHRFERBERTENIAEI®D T LT, BEUE
DE 2 BN B WKIEIZRD Z &2 DRNEDTH 5,

BT, FEARMEN S DINAIC K > THIREEEIE O THiF BT TS &S KA
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Thd, ZOHMAM (MEK4-1) TRZRDIE, F4HE1ANLSDOEAPENRENVK
ZEEHBOEE RS E < HESHEAINDH D, HOmWEEE ST 5 ULEH DS T
—RIICTEMN EE A D, L, BHENICE ERDITRZ2DIT TR NZRDIESDEN
B0, ErdDKETHMRDERNND D Z E0b05, FEOHERNIYXITIINT —Y O
RFEMTHR SN, FE LAY D OERUYFENKE <722 EBEROUBEE THiE LEAIC
SETCHAREENE W, BEFRARERAO 2 VIIHETES Z L13. BEWTFEOHE &k
PN B WKEEIZRD Z &2 DR 5,
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FEZVIEICHR I KRFEZEDEHEESTbDE, ERFDOE VGG DU 3 KRFET LD
BEISDT =ty b &L THEEL THR,

EITEARYPEDHMBOKREZ I L2 DHEMARBRO BRI 2 REQILHHEIE EORAL > -
ELTERATAIENTEDENDHTH D, ZOMITEAMEDRZTEENOH L WH
MELTIADIENTES, /-L. 330HEAREORE THHICMNZL DT, £
A EDTREET DD D& H D BEICIE, Rl LB 2R 2868 HiRD Th b,

BARDOKZREE - BRICHT 5K

AFSE, KEFSLRAIT BT 2 AP PE &2 ORBORHORIEZ, BANLZT—5
ERWTERENIZOH Lz, 2070 A2@ U T, HAOEFHEDSHROHD H%E
ABETBEHZ LBV 28 EHATIEEL WOV TERS,
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421 JEBRAFERPY (BABRFI & EEPI) DEKEADT 7 T4 Y
EARPEOERMNS OWAR., EAFEEZR—-N T+ UA LU THETERAL, EHE
FEEEY DD NEFEDOINA E L TRIRD 7 —A0% W0, FEERIC) UEREREC
DNTIT7RAN (FIF7RAE) . FERETHRE LIZEHBEEICD WIS (i
VAR MRk T N .
ZDHEARIFEDZEN S OISO RIZDONTEZ S, MANDBREDEHE, Xty
7 —DEBH L ZMIMEZEFRELTNDEE > TINTH S S, BHEADEREDHA
3, BERR LIRS ESHROFITIRDBUFI PN R3S THEARMEDEE N 5 DIEE DR
ROBUFERM S RZEH M5, HEGFANOHREDHEIL, HEWNZNIHATHN
IR DTER, ERTHhNIEROBEREFAKETH D, TY—I 2Ty MOFREER
FEANOEEDOEHEE. SAEOBUTFH 2 WIARENEENIEEDFER TH D, FERITR>
F v —F v EYNADOHEOHFHFILERM, TIARXR—FII T4\ TP T7 R
DEEBIFEAVENRFEIMEZTADTHA D,
KEFRNERKFOREAGMEDOEMA OB A, Fixed Income (EHEEMNHF L) O RN
20% B OREEDBHFLTHDDT, K= T+ UFREKTIE. ZFORKETHDEENEEE
AHTIERE, EERMA80%. BUFERMIA20% EBEZ 5 ZENTES, HREDREDE
BROERRIZHBEN R EY A7 OO Fick-> TR, BEHREFT@EEOD—) A7 0—
& —2THBDT, HAMEOHENS OIRREZMHNCFHEL T 5 &, sz 4
AHAHTRREOTL 7 & —13, BEFFOLEN0% LD FIZEWATREES H 2,
PIEZRH#EELT, A 2—I)VRZE. N=N—RKK%, JULZANRZEOZEL ANHT
D ILA 020054 6 A Bl il & BURBM & FEBURFRMIC T CTHh 2,
(1) 1 z—=IVRZEOHE
A IV RZEOHAE TR, A1 AL ORAZENLTBHHTHD, ZNEINADER
DEFIBN 0T THE T 5,
BURFEM #iBh3HIIUA4,961,2481 (—EIEBUFHE EN2HL00%BUF & L 7z.)
HARUPEDLEMNS DIED20% 1,109,204
AR oy DR IA2.188.233 1
WA 2.710.6791 (AL B EENHD3100% A & LTz,
FFe%E 1.100.694M (EALSA B EENHD3100% A &Lz,
M A PFEOHRENS DINED80%  4,436,817H
ZOMDILA 1,147,567 (BELS B EENDA1100% 1% E Liz,)
&et BUFERFY 6,070,452 (34%). MEAERF 5,999,606/ (33%)
3EERPY 5,884,384 (33%) &at 17,954,442 (100%)
BURFER & A & MRS £5 E30D 1 TDOTH 5.
(2) N=N—RKZOHAH
N=N—BRZOHETIE, #E T AYBONAZENLEIOFHTHD, Iz LD
1 T —IVREFEOH{EE FRRIINA OIFROEFFNCER T 5,
BUFHERRT 4,069,432 (25%). fEAERM  4,450,330M (28%).
AR 7,580,095 (47%). AFF 16,099,857 (100%) &725.
REETRFID AR TA7%, KT AT D28%, BUFERFID25% DIETH 5,
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(3) VA NKREOHE

TU AN REFOHER, FE L ALGODINABENLIBOAMATHD, ZnE Lid( =—
IWRZEDF ik & FERITIA OJF R ORI ERTT 2,

BURERF 4,515,067 (34%). MEAEBFT 2,611,271 (19%).

250 6,370,118 (47%) HEt 13,496,456 (100%) &7x%.

M IRK TAT%, RN TBIFERFI2134%. 8 A\ EEF9A19% TdH %,

T AN OBE, BESITEIDT 4 AT 2 MEDRERZESIATNDEZED
HY. EAHMOAHZMHTIH LB > TND LN RFBHTED,

WO THARDMIMKEOSHEZEZTHIEGE, REXMDOSDT v > 7 1 > JI3MEH
I < ZHIFFIZTER WV, UL LBUFEM B IE AT B S RII R E 2z it L i<
WIRETHDIELEEEZDE. BREBMINSO Ty > T 1 > 7 OHHMA D < D O MRS
D—D&EIEAD,

422 UNZIT—YHBEOFEET AHYIRE

KERSIKRZOFTHRELERERE (URIINT—YE) 13, F4E1 ANLDTHRD
FWIZXRENT TS, T U7 LARENEEL NGO ZHI8THH, AV—AEY
RENTSIAM, 7V > FIIVKENSISAMTH D, —FH, HEDUNT)IT —Y KRZED
LA, EBEABARET2IMATH D, EKEOUXRT T =YLy POBAEII,
HEEEZEDHED I X IHZ2NE 1 HI0E NS =D ABEENLZNWS, HADEAIZE
PRAEHRYT 1 K18, HELFRFET LW TH D,

AN S DB DN T DR SUERIE RO H K TED 2012, HRIZBWT, K0
AL - EAIMEED U X Z)VT — Y BB Z A KB T 2 2 &3l REN £ 5 M,
SHROMHRETH 2,

bENE

BWEBEE, BERICES TR I AT+ —X JFER) &, FEENMEZEARMREL
LTRIHE, FOETCTER, HEDF v IR T+ — R 2Ty PN A-ILT
ESNI= Ly PN OEAMBEOHMA & EBITKETHEREL, 22N—2F 1 —&0
DHLWEMORFE L THTETY .

KEDHMNKRFETELHOEAMEEZ DD, KEBEFFEREE XTIV T =YLy
PO—HICRENT WD, LEOEAMEZE T O RBEBMARELEYXRI VT =V A
Ly 2Tl 248 L ANED DAV ERENRELS, FELATEHWIX bENT, &0n
B D BEMEZ LT D EAFRTH 2, HBFHFLOBDL TOEFLRYEEE
Foln, BEBBEREABLEY, DABBEZMELLZVL, BENERETEABEFZ
Tz, HoXét e R, #ERNCIE T 57201354 1 NS D OFAME DK
NEETHD, IO LEmIR bEINiEOBE &M EZm L. %< OBEFREE
EHTHEBRRZERL T 2L, RECAT—IAEDBESTTHS I,
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3) FETANBDOBEZEFHR TS EZICHWS AT [7IVY 1 LSRR
EHWS, FRENPNACUBODOHEICHEET 5 L EI2IE, IPEDS7 +—3 2 7 CTHZE
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FEDEM G 2R E LT, RFEOHGMEZTT> TWa, AiwITIE2000F/R D 1 — %
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KEDDO T RNONBUFIE, MN O ESEBEHBE IS 2Bl 0B X2 FERE
{EZTze ALy P - FRFaTa - Ty R TOTIL (BEHERRBESHIE
College Opportunity Fund program) DEATH 2, Ziud, WHDIEEFBERD/ND
Fr— - PATLDBALNIREBDT, HAETIINSITKIET. KEOSEHER
BAITHMTHY, HIREVWHETH 5. AFTIE. ZOHEORELHAA, HRITDW
THEH T 5. DITN TSRS, KEOSEHETMBUTBT 5 — iy BUF O%E % R.25
2&Ta0T RINDOREDEZEZMEL - LT, B, FIERHEONEEZHN L. B
ZREIEOERBEEZ NS ONOMIE N SHLNICT S, ARONAIT. FIMoaos RN
ESBEZEES (Colorado Commission of Higher Education) TOA > & E 21—, %
ZTiRtaN=ER R EEbEIZL TV,

1. KREOSFHEWBUZ BT 2 MNBUF O —iRH 7255

KE OB S BE MBI BV 2 BB BUT & NEJF ORENI R 2, MBUFIZ. WA
EEHERE NI RY) ICHU T, REWESEZ B L CTHBT 2 — S WD)
2179 (T —HMOMNTEANKRZICHEBEHII 217> T0W3 ), 5T, HMERFII,
BTN 5 — MBI (REEMEED TiER<. REOEJOMEZELTOY 7 MK
T HMIEEMB 2TV (MR ERIIHBEICA D), £l 4 0%EE T U T2 &8)
B4, O0—2) 21727 WBEN 707 5 A0BRIEIRENTI). H1IKINER
U7z,

ESEHEMEE S OB E WD Bl 5 T UL, BRI K BB OB O
BH. BRBETY - LEa— (AFEEE) 280 THEPREEERELELD ETHDT,
B RS DEEF SN D L. FENOMEBIFEB OHE. FE O FERN RN KRS
HEOERR S EZHETHDOT, 25 LEMEHINI VX UIIHISRA I =X 4 (ERITTH5)
WWEBEAITHDESbN 5.

T LT, MNEBIFIZ K DML EAO—FEHEBIEEITIX, 2O LATHRA =X A
WWEDSEFRE NI DIZ< W, BER6, —EEBEHDITSD S, HBEOAGE. %
AR, FHE EERE RHE NEELREEWSAXZMEE (line-item) 12HED
WTEHREZI N, FORFENRZIRSINTNENETH S, T fEHEEHINT. R
B U 72 B @728 BN T2 0 OEIG %2 56 2 HEKEICNT 2 BRSO LEE L
TENRYDDERDRD D ENALD,

ZOXDITKETIE, MBUFIE—FEHBIMHE) BEEMHD) 2170, EIBUFERE L
ZHENOMEBEE (EAER) 2175 LW BIROREISHENTFET D, £, NNES
OBFEIRHTBITDHBIA T L, EWIBLEASTIUS, NERF L D BEFREFIC
K2 EFELICEDEMNELS HDH, VWD T EITRAD,
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e E I

Ui U, 1980FARLARE, MBI & 2 <&ME, BEAMBNICB VT, KDREH
RERE 2B L T, EREREMERBIE (Performance-Based Funding) 2 A L 7z
D, BREBNOEHSTIE AR /O MADESZEPLEZVREDTRET>TER
(Burke, J.C.and Associates 20025),

DUFIZHHAT S, 205 RINOHIEE, 5 U7NBUFIC K BB Y 3 5 85
2. KDBNBERTOHBANZXLAZEALLD ETHRATH S,

2. PHEHBEERZEBESHEONE

FEUEWSELEHE (College Opportunity Fund program) (&, 205 KINT
2005-2006 2 FHEEICHIBE N L WEEEEND Ty > T4 2V OHKXTH %, Ll
LEEIICKREIOMIIRETIE, SFHERBEORERIIONT, RTINS DR
HEEWSETO Ty T« > IMTbNTH0, a07 RNTIIRAEREL > T LRI
ERBEE LT A—22T5-T 7 T 1 U rbhTni?,

EEBEFERSESHIE (College Opportunity Fund program)

\:ﬁ%ﬂﬂ%ﬁ% (tuition stipends)

HE Y — E AR (fee-for-service contracts)
+ 342K (performance contracts)

INIZHL, 20T RNRFHZICEALZESZHETEE ST E (College
Opportunity Fund program) 3. %2 #H#5 # (tuition stipends) & #HFY —E
A KK (fee-for-service contracts) »H 7R 0D, TINITEHEEK (performance
contracts) 2MHRid %, & DOIFEERAIGE (tuition stipends) 1%, FENEHEEE
NIF v —2FIZTEHHETH . KETHRIDXATHS (Colorado Department
of Higher Education 2006a, 3 &),



HE8E KEDD T FINITH 2 M HF IS 2 MEUF #iB) 6

(1)

BREEIAIRE (tuition stipends)

‘stipend’” WO EEIR. SO OME. EEK. B BREGREOBE®RNH LM, H
AKOEEHETRRCADENEETH D, HIZIET AU HDORETIE, KREREN
TA—F 2T TAY Y (TA) RUY—F - 7 ZAF > b (RA) /2> Tt
(stipend) #2235, 205 RMTIE, MAD26DMILKFOFLHE (032251 -
AL w D) ITEFELIZNWEB ZD%EE NNEHKOBH 2 EHW L7224, RRIBITNAO
) TRL T, MR ZITD, 7aB. ZORMEIL. REREZID DT Z
FENBDT, ‘tuition stipends’ EEbN 3,

MAEIIDODWTIE, H—0HMAETOEEICHEAIN. ZOMMEM (stipend
rate) 13 1 BEBAL (credit hour) %7z D O#sfF (stipend) & U T, TEIRAMERE T
RIZEX>THRD NS, HlZIE. 1 BAL (credit hour) 280 RIVERD SNZHE. 7
WEZALDEETHNUL, 1 FROEEDBERA (credit hour) MN30HLTH S &
80X30=2,400T. #EM2,400 K)L B0/ M59) Dfaff (stipend) ZF 2 Z ENTE 5,
EBRIZ, 2005-06=FHFEEIC 1 BifL (credit hour) 2472080 KJ)L. 7))V & 1 LA THR
1 A%7202,400 RV E3%E . 2006-072FHEEICIE. MES THE BTt 1H
fir (credit hour) #7086 KL, TIFA LEATEMI AEAZD2580 R &> 7,
Z DEENDORANTBHERBEL, 0N EZ T 2EK DD 5FEDBEREME S, #
2ORD DM EM TR ED (Colorado Department of Higher Education 2006a, 3
H.

FEIIZDREE D EITRER E LW, TSN RFZONAERS, 2L, #
BT 2EDITERERBEIIRFICE > TRRDDT, BRFOBRERRADOHTT, FERH
B CIHDN DS DRI RS,

ZOMERIEIX. EELTan T RNOMILKRZFICEH I N TNDH, FALKRZFAITHEE
TEHHFTH, ZOFRERRIMATZ ZENTES, B KRFITHEET D551, NI R
ICHEE T DGO N HEREOHRMNEZT DI ENTES, 220, L KETHIZ
ZF 5013, BHRBIFOZ—K - R=2DREHTH DR ESEES T HEHKDOH
DHEETHDIEDNEM T, BENDEELLD ETEHIRENERIIRTTY VLT 1T —
2 arEZIEFLEBRERETHD I ENEMEIND (Colorado Department of
Higher Education 2006a, 3 H). BET > /N—K*% (University of Denver) & —
TAK¥ (Regis University) @ 2 BN RKZFEOHDBEAL T35,
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(2)

K1 BFELEBSELFIE (COF) ZmMAZE
PULE K

Colorado School of Mines

Colorado State University

Colorado State University-Pueblo

Fort Lewis College

Mesa State College

Metropolotan State College of Denver
University of Colorado at Boulder
University of Colorado at Colorado Springs
University of Colorado at Denver and Health Sciences
University of Northern Colorado

Western State College

(d2a2z=7+1-HLvd)

Arapahoe Community College
Colorado Northwestern Community College
Community College of Aurora
Community College of Denver
Front Range Community College
Lamar Community College
Morgan Community College
Northeastern Junior College
Otero Junior College

Pikes Peak Community College
Pueblo Community College

Red Rocks Community College
Trinidad State Junior College

(RASER#)

Regis University
University of Denver

HiflF : Colorado Commission on Higher Education (2007, 8H) X0,

HBEY—EXMHEELH (fee-for-service contracts)

FICR =R G E (tuition stipends) 1&. —M D% LR EF ITx T 2 N BUF
MHE D, FEEFEN U, KRECHT 2HZNSHETH 20, K0 EENRHED &
ELT, #EY—EAMMEEK (fee-for-service contracts) 235, 7272, K DEHE
MamBh& & o THEHE OMBE TIIR N, #EY —E ARMiRK (fee-for-service
contracts) 1320 F RMFEARTHELZEL T, 207 RMEEHEZES (Colorado
Commission of Higher Education) #%. ZNFNOEEFEHEWEE NS, SBEHE -
AEMWAT D, LNSDDTH2, GEHELZERMMERIRAEEZYL T, HEF—EX
Ol & L TREZEZIL D, EnWHZEITAB’,

BEHEREANBATIEEHAE Y —ERAITEUTOLE B0 H S (Colorado
Department of Higher Education 2006a, 4 E).

- BRI S A LRRIC BT S HE T —EXA T, FOIX MDHZERTIZH2ICEN
BRABWEE
- DN & O AR BEZITHERBEFE Y —EX



HE8E KEDD T FINITH 2 M HF IS 2 MEUF #iB) 6

C RERBET—ER

CF XU T ESD. NORFREOHRZEIET 2H8FHE T —EX

- MNPEOERNEZ—XICH > EEMBEE Y —EX, EMBEA R CHME T 0 7
N

RIS OBEFEIZIDONWTIE, HEY—ERIISC T, TOHY—EX AT 2O M
BRESINTBY HEPREINTOWRBRVWHET—EXDN<DONH D)., TOHAET—
Y 2 %%\ %% EOBEHAL (credit hour) Z2#iT&bE S T ETHEHEINS, 2& A4,
07 RINNER¥ES AT A (CSU-System) THhiUE, BLELXNILOHBFEY—-EZXD
HEAHARIZ7T40 ROV TH O, AEFH38202H M OF—EANIEfIND T 5 &, HWAH
13740} 13,826.2=10,231,408 K)L & 720, ZOWAKEMN IO S RN KRED X T LT HH
b s,

ZOENT. WDITHBEOEFBEAFTUND, KFITL > TRE < Bz 3#EEI
LTHBITZHDENVNZADESD, RECL> THEY—EXADONENEBZ DD T, HA
BffibRizs, RCBELEE IOV 5.0 —EXTH, KRENERIUTHEMNRR D, F
2 RNz & 512, 205 RN KR¥YES AT LT, ELET7OT 5 AFET40 K
IVEM, 205 RK%ES 25 A (CU-System) TIHELE O ARAMIL, 227 RV TH 5,

FEFELTTY I LAMERFEEIOT RRESZATLIZDNWT, #EY—E X
BHIOWASHONEEL Lz, ©8I32006-0TX5MFEE DB TH 2.,

R2 HEY—EZAMMMEEZHOBALEEZDAROE]

; o AL BT
N . HEY-EA|T—ER < o
[ PN ioe | AT Y —EANE s [P—EZX DB
BOWAE | WA AL et
‘égﬁ?;‘e State $8,664,032|Gradl (Mater Level) $3,548,346| $139.15|  25,500.90
Educational Services in
rural areas vial Asc’s Rural
Educational Access Program $289,120|  $121.00 2,399.00
(REAP)
Career development, retaining,
and specialized high cost $3,404,828| $220.70 15,427.20
education
High cost Nursing program
start-up costs $175,371
Reciprocal Programs $67,080 $88.00 7,080.00
Educational Services that
preserve and increase economic
development opportunities in the $1.179.287
state, including courses to assist Y
students in career development
and retraining
University of
Colorado System $105,515,553|Gradl (Master Level) $30,448,133| $227.00|  134,421.00
Grad2 (Doctoral Level) $14,895,738|  $455.00 32,706.00
Health Sciences professional
servixe programs $60,171,682| $1,696.00 35,479.00

HiFr © Colorado Department of Higher Education (2006b, 14E) X0,
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T H L AN R F LR AR L & LR T, MR Bk S 2 3G 8 T304 <
TONTNBHDIZH L, A0T RRZEIATAZIOT RINOEERKFZTHD, HEY—
EZHEZZANI R F A E S EFF LI L 2 ZRIRME L TH 0, ZRNAIEHEIC
Ko TRELHERS,

245249 (Performance Contracts)

07 FMNOEEBEHBEIL. SFEBEHSERHE (College Opportunity Fund
program) WKZMT5%M4EL T, 207 RINESHBEERES L ¥HE3K (Performance
Contracts) ##EXRE7A 5780, ¥EHEK (Performance Contracts) &, #EHY—E
AXHMZEK) (fee-for-service and contracts) E[FRIERDH D TIFRW, HEH—E X5t
2% (fee-for-service and contracts) 13, BERELFTDANZZXLTHY, OSSN Y—
E2IZ T 250 & L THIbN 285220250 TH D0, ZHUTH U TEBEEKY
(Performance Contracts) 1%, MNOEFHENDT 7L ADKE, BEAFICBITS
BowgE WA BFROMD), SEHEEEOESE ORI, MOBEFANOHIRE
Wo e, NEROLEEEEICH L T ZRHIMP IS S SHEERENER T NEEEZ
FHAFTEE R HEEE L CRET 2 b DI N5,

KOEKRMICIELLTFTOMENN S E T 5 (Colorado Department of Higher
Education 2006 a, 44H),

c A¥EEB. NI UAT v —, EMEER, REROBYKE, 5 L-METYA
EXET H7OICRICEIB I N RETOT T L

- RO REE

BRI R EFEAEE WS I TR O NBEEBDEAEDNT +—< 2 R
cFAEORFEEELZIZ N

- A% QRS U 7z B Rt

T VLTaT—a VER ERAE. BERRARG SO EFHERKEEIC LD, KEDE
WD B WDIIIRERN 70 7 5 ACBT 5 5V T
CEENOMBIZE, MR, TR, FNO—BRINEEIN DL &0 251
INEHENTIRTE T B KREOAREIBERE, MR L RESE D720 OB
ARFIEROREAE, A VT T—T L Wo Y —E R &2+ T
EXOPNES

Z DK (Performance Contracts) (&, fH4 OESHEKEN, HBizd HZ%#%
ETDHHDT, ZNZTNOHEL, SFBAEIATLCIVRWELEZ 5T XD I,
HIN2 DO TR EBEEICDZ > TGERSI NS KO BEMNAHEE 22, He 0
LHEHEIL. BEAO ORI DWTESNMRRBEETS 2 &akp s, M
EEHEREBRDRY v IR ORTESF SO TVWBNEDIDEND B ZDICEEZITD
(Colorado Department of Higher Education 2006b, 3 E).

EEEKNT, BEMICHROSEAE WMERIETE (Higher Education Quality
Assurance Act) IZRD2HDEN, LOTHANZ XL ZWMO AN-EEHFTREE



HE8E KEDD T FINITH 2 M HF IS 2 MEUF #iB) 6

&% (College Opportunity Fund program) 123 21D, /ERDEMEIE
(Performance Goals) 2" FHE 7O ZOHTREZL TWiZkEl2#ED L, LiIdna, B
EANTIX, HEY—EZIRMEEK (fee-for-service and contracts) HAKA, KZEIZx L
TEBERIRED LDWKHERT DL, BEHAENDOT VEADUECHEEROYWEHEITR
ERUARE (tuition stipends) Z2@BU CFHEIZKM IS (Colorado Department of
Higher Education 2006b, 3 H)., Z® & 5I123#%K (Performance Contracts) 13,
FEANTIN O S F R E BT 2 BB I E 2 KT TN EEEICU > L Tnb
DI TIERW, BT SEBEBIIFEROTEAMREE &N B & OBERN ED
<HVIHENNZDNT T RIERNIRNZD, BERDIMEEWGEEE THEROFED
EOIZfi> Tz, HEMERINZWESD, FEOHIEITH I /R (Colorado
Department of Higher Education 2006 a, 49E).

HERHK (Performance Contracts) 13, #Z¥ERHHAGE (tuition stipends) = #HE
B —E X5l (fee-for-service contracts) MWBUFO I > O —)L X0 BHiH AN
ZALREFREBRLIFOIEEDNES T, MEEMNBFLIOS RNESHEEES
DRIZLTWEEEZKRFOMERIIREIT S I LR >LEINTWS (Colorado
Department of Higher Education 2006 a, 5 H),

ZDZETAGNZ LD ICHEHEHKARHE (College Opportunity Fund
program) #AIZME- T, BEZEEERIL D EWRKELAEEZ2E2 LTk
EINBN, ZOEMEKFAN, BEDATAH X (Enterprise Status) TH5H, 20T K
NIZIZ TABOR &IN5 [WIBIF OMEFIF L] (Taxpayer Bill of Rights) 2% - T,
INBUFDIEA EFRHUT L WHIBR2SD T 5N THB O, N RZORERA & B EE ST
AR Z ORI DOFIICIRZ K DT, mEBEHRBZ M3 (enterprises) & H7xd HALA
nEz NI,

3. REHBERZESHIE DR

LLED &S mNEEFOREORIZ, MU F TRV Dnoflfin 5 HRatd 5.
(1) REHRIRE LHUEY — EXMBEZHORLE

REERHKGE (tuition stipends) 7n5 DINA EHE Y —E Xl (fee-for-service
and contracts) M50 (RFIZESTD) WADOXKEERLEZDONE IS TH 5,

BETE A, BERAME (tuition stipends) 705 OYLAABIIM RILT, HE Y —
EZxHli#HK) (fee-for-service and contracts) 25 DULAIX259M RIL/RD T, iz D
EHLTWS, LAL, RFBICE>TEBSDNANLNNNRES BEARS, 2322
Ta - Ly POHE. RERDERLS, BHEY —EZMERKIT L 2NN E WD T,
BT (tuition stipends) K BNADIENKEL 25, HMETHR TS, SR
BRSZEEOROZNII 22T ¢ - ALy DICEERAHME (tuition stipends) 13
<BAENTVWE', T, BEY—EZERK (fee-for-service and contracts)
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(2)

DEHDRENVKFAT, FLHEBRBELSNOEE Y —EZNEN >0, BEDI v =
CEROHET—EREZEBHRLTNEENALD, LDDTMKERFETHSHIO0T R
RFZ, RERTOT T LAOBRBNRAEL, HE Y —E XK (fee-for-service and
contracts) DFED 4 FIREZZ T > T3,

ZOEIIT. BB OVNTS, EDXDRINADNKE WMIHEBEI ORI K E <K
735,

£33 REHBRELHEY - EAMEZHUOAR

FEERHAREIUA HEY—EAHRELEL
FY2006-07

D)% EpEs AP)Z ErES
Adams State College $ 3,898,380 31.0% $8,664,032 69.0%
Mesa State College $11,586,780 56.2% $9,045,856 43.8%
Metropolitan State College of Denver | $ 37,002,360 89.9% $4,163,555 10.1%
Western State College $ 3,893,220 37.2% $6,577,560 62.8%
Colorado State University System $49,577,280 40.2% $73,786,913 59.8%
Fort Lewis College $6,651,240 61.9% $4,094,553 38.1%
University of Colorado $72,879,840 40.9% $105,515,552 59.1%
Colorado School of Mines $6,976,320 34.8% $13,067,037 65.2%
University of Nothern Colorado $23,078,100 60.8% $14,870,911 39.2%
Community College $103,148,400 84.5% $18,850,155 15.5%
TOTAL $318,691,920 55.2% $258,636,124 44.8%

HiFT © Colorado Department of Higher Education (2006a, 5E) X0,

BEEIAIEE (tuition stipends) &IBERZEEOBIR

BEREOBBRERD &, FAEONBIE TR, ZERAHE (tuition stipends) 12
BEROETEZENRB > T NDE2DHITTIERW, 2006-072FHEEICIE. RERHGE
(tuition stipends) 1&. 7V & 1 LAEAETHER 1L A %72 02,580 RIL7ZA, #ZERHI KR
ICE>TERD, 8000 RIVIEWERERBIOKREZDH D (F4d), T I TIIEEIIRSITHRE
BIEZISBEND D, LTI 22T« - ALy PO¥AER, EEREMINIED
Ho T, BERHAME (tuition stipends) TR ENRA DM, 44EHIKFEE ITHF
HRFTIIRERNIFELITRDZDT, HEOHENLL 8D, DED 4EHIOMIERE:
DA ES TIE, BERAMEDO AU v MIHHIITRI WS,

il TRZEMNIT 72> THIUL, FERFIFERNAZE S, £ 0 AR ER G
# (tuition stipends) IC&X2HDTH Y. FERHIE (tuition stipends) 5 DX
AU EORERMIAZS%, #lAIE. University of Colorado at Denver and Health
Sciences Centerld, #¥EFHNA DRLEIL, $92MTH 574, ZERAHE (tuition
stipends) 5 OILAIZ$13.8M IZi E 721y, Community College of Denver7z &, %
ERHNAORAEIL, $2IMTH 503, HEERHIG#E (tuition stipends) 25 D ILAL
$IMTH %,

L AT, ¥R (tuition) DFEICDOWTIE, ‘enterprise’ & RAINIZKFZOHE
RICREMEN D 2 Z LTl 720, REREITIESEHUFT DY 7 2B 2 HIHLN
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(3)

BBmONR LR >THO, MEETEIERHE LT ORIRNHS (I32=27+¢ - ALy
DIE3.5%. 4ERIKFEIS%. HITERFILT% ), TOEPHBHEON T, SEELE
BB OB D EREDORE DR ZEHFT 2, THEPEIPRXAPTEEAE, HIXA LD
S ORERNIHFERORE THSBEEIN TV DS,

7z, BRI HE S IREROE EITFIEIMOZ— R - X=X DEEREY 7L TNDS
BO, WREZITD, T LAENHGIZT TR, BEEERBEOHEESORERNUA
DRAHDIRET, EOREOTRZZERAME (tuition stipends) EHEY—EX
SHiZ2HK) (fee-for-service and contracts) IZFEHUT 5 DNITDN T DIRRDIREITH
%5 %2 %7-% (Colorado Department of Higher Education 2006a, 5HE). Z®m»
5 bIEEEHME 3R E 21T 5,

PlEDESITHD E, ‘enterprise’ ERBIND EITNWA, INOHENE & ZERREIC
PBWTHhAROIMNOaY vO—=)L&ZT 5,

x4 MADRELREZEOFRIREN (TGNFA L URNSIL-T—V)

K R
Colorado School of Mines $7,852
University of Colorado—Boulder $4,554
University of Colorado—Denver $4,330
University of Colorado—Colorado Springs $4,066
Colorado State University $3,466
Mesa State College $3,442
University of Northern Colorado $3,276
Colorado State University Pueblo $2,975
Western State College $2,554
Fort Lewis College $2,522
Metropolotan State College of Denver $2,447
Adams State College $2,237
Community Colleges $2,030

Hiflf : Colorado Department of Higher Education (2006a, 42E),

BEDIAICE T HIREHBIRE LYB Y — EXAMERZHOAE

B E A B S HIFE (College Opportunity Fund program) Of%3EEHH## (tuition
stipends) &#EF Y —E ARHliZK (fee-for-service and contracts) 135S HHEHEIC
EOTRINALRDN, EOREDOMNEZEDDZTHAIMn? WA, J0F RMOH
THRMWANERF THZI05 RRETFON—RETFON— T3 2251 - ALY
DEEBNADHNRE R THZONK 2 TH S,

TIUN—- D325 4 ALy PONANRERSD & REMAKGE (tuition
stipends) O E®ZEEN52% THo EbREL, HBWICIDO T RA¥%T ON—KT
2. 10% &2 502I#ERN, J32=257 1 - ALy PIBWTEERBE (tuition
stipends) EDLHTEET, HERFIIBNWTEITHRWI ENE<DbNS, HE
B — B Z5HiliZH (fee-for-service and contracts) IZDWTIE, 72 /N—+TI 225 1 +
FLy DTRAWHEN, R LZL2ICaI a5 - ALy PTIIEH L TRERGE
(tuition stipends) @ 2 BIFOMBEL DT, FoN—+AI2Z5 1 - AL v DA
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(4)

2ERICEDDABIZEDD TRNVWTH A S, McaI0T FRRETON—KTIR 7 %REE
B, FEMAE (tuition stipends) WL EZED D, TOLDIT. RELHGAE
(tuition stipends) &E#HEY—EZXXHEZHK (fee-for-service and contracts) Mn572%
FEUEWAELHE (College Opportunity Fund program) 13, I3 a2=5 7 - &
Ly DICESTEDLOTEERHETHDM. &b EMEMSDODBRVHEREITES
Tid. BTFLDBRERMBEEZEDRY (0T RREFON—KTIRIT%). %18 T 5%
SITHEDHEFHEUERSBELHE (College Opportunity Fund program) 73240
TR ADREEZHHNELTANT, IIa=F+ « HlL v IPRZodLaEE 2iE-> T
N3 END ZEEZEZUTEAND LR,

2 {EREEIDEHERERDH

Community College of ple’
Denver .

DFERIRA

@R ERHAR

L B ZDAth DI EH
BRI
BiRFE-U—EX

L ECTUESETVON

O Z0ft

University of Colorado [*.
at Boulder

0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%

HIFT : %K= OHP ORI 7 — 5 & D EHL,
EELBEHRLELTELUAOMOBELREX

NN EEHFICH L T O MBI ZEIE. SE5HEFHRSESHE (College
Opportunity Fund program) 72VF Tld 7z, 3R % (tuition stipends) & HEH Y —
E 2Kl - 345524 (fee-for-service and performance contracts) PAZMZ, B #EHE
BICH LT, sk B OB 2 24t U, IS BE2EE) (Financial Aids) 272,

F9. MW KRZORREMOZDOTHEIL., BAMIIII0S RMNAHEHZ RS, MNO
BEREZERR. SN RFOMREMNEZ B LA - PHRERERAL, ERIENE
WD, 2O, Mo2a0T MNFEBHEYZXY —T I VicEIWTHhkO NS, /=
U, EEHEREANOHMIIINEEFBEERZER TR INERNTY, BFHERER
PAREDOTOY 27 b EEDTH, ERICESLAHI SN DI10EE (FY2007-8%
FHER) IR ERWV, B, FERZOMZEMFHEOMIELE L TUINBIFOFHELSMC
—EEENS OBMIN (Fees) DU THEND, BEHEREESHENOLTIL., EEH
BB OB AN Z S BN D > 720, M BHBEGRTEIIHAROEN.KRZEERULD
2. REDDINCER L TERDENZHDRDO T, BAREIZ DWW TR O B &M
ENENH XT3 E2/0,

KIZ, FENOHBAEICOVWTIE, 05 RNOESHEEDESEHED D



HE8E KEDD T FINITH 2 M HF IS 2 MEUF #iB) 6

DO—RESDI2THITHS =5 (2006-0725HEE) $TMAZHINTWVS, ZhiEE
¥R AR E (tuition stipends) & #EH Y —E X5l - #EEZK (fee-for-service and
performance contracts) DFEHDI5%EE DRRITHE T 2,

EANOMKEY (Financial Aids) 13, EIZ, =Z— K- RX—=2Z, AYw k- RXR—=2Z, T—
7RI T4OTOT T LANERD, FOMIEEHNOL < O/NEBRTOT 5 LAnd
b, FENOWHZBOZDOESIT. MhoEaEHBFZERCTMIN, ISITERFE
BT BMBM=— X, (E%ERK. 7075 L2FHATEL2EROBMEREEZEZEL T,
HERZFICHS SN ERBIFOFER O RFENERT S), 20006E A0 545 &
BERFEIT LR LTI, ZhEb~iud, Nk 2 2ENOBBURB o 837
<, BIERERNIADIS % EEIZ /2> T,

FENOHMBEICEAL Tao S RMOR#IZ. AUy bk« X=X OFAEY OUEE S
WO Z— R -RN—Z DB OBEINTEN>TWDIETHS (Colorado Commission
on Higher Education 2006, 6 EH)., A0 B & 73R E OBIRIZ DWW T,
BB E BN IR A D N5y D —5 (ZEROEEIC K D INAS D20%) 22— K-
N—ZAQFEBHCED IR SR, DEDRFENRER2E EITT5 &, 2Tk
WZ— R« N=2QOPERINER L T LTS,

(5) HESADKZEMERESICHEZI-ZEL

EEBERSBESHE (College Opportunity Fund program) 73K 2#[ TEIFE 5
WEDEIBEZHLZS LAZDM IZDWTIE, BARKO LB iERT —5 25T
WRRWO TEBIZIZZ NS5V, 2001-01%5HEE &2006-0725HEEICBIT 5, 7))L
& A LBEZOEE— NS 720 OMEBSAH Y5 (2006-072 514 O Bl 13 5238 H
MEZEOD., TN OEERNAZE TRV 2L 0IZLAIE (Colorado
Department of Higher Education 2006a, 66E). KZEDJEMNANED> TWs, B
HAIZIE, O3 2271 - Iy PR 4FRIMEREZED T, MU THEE—-ALRD
DOMAHB S 7213, 2001-012FHEE & X T2006-072FHEE XA L THD (2
DML INE TOBIFZHOBICE D, RERNAZANS &EBBO M
ML TWD), 25O TONEMIZZE(LIEZR WA, Adams State College. Mesa State
College. Western State College. Fort Lewis College 721238l TH O, gz E
FTnd, ZOBLOELZZERIT. LAV Y Y -2 AFA Q32T AL yP-
AT LTRSS, AFRIRETIED DVHERFLLUI DR ITH LT, Fv /X%
HERF S 2 720 D IR D /K HE DB AR 2 W BB T = 72 TH 2 1,

Fo, MOEBKRFTHZI0T RRK¥EIZXT L (CU system) 1, E2E—~AHRZD
OMFHSETIO T FINTRF S A7 L (CSU system) E ANFD D ICIEML 2% & L
Too TEMN. INRBI AU S ICIRERINAZ B O TEAD L, I0T RR¥EI AT A (CU
system) X, 205 RMILKFS AT A (CSU system) & D #24E— ANM720 OSENK
=L, RN S DIEMZR > TND FERMICOIOT RR¥ES AT LANEE— NG00
FHEMNZW), UL, 205 RRKZEI AT A (CU system) DM BN GIIHX A -
=W, REROENELS. MNADFEAEMNS DFRERIRASLZNZDTHA D',

ZDED TR EIED o 72nd, BEFEHEREESHE (College Opportunity
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Fund program) O#AIZE > T, KZEHOEREE S (KZEMOFH) ITKERBRELLNS
EHEINENEINIIDOVTIE, BT UBHETII RN, ZOHRISHBMFEL Thh
RIERSRWA, J0F RINTZOENROEHINTNEIONENZIEFBHTLHED T
WBRWEAS, HARRXXIRN ST 5 &, BHETHTE OB ORWEIE OB AR 4
W& BWIR, KEFERIKZE, FAIOBICDRBDENEDINITHMTENBZN, T
INNTI TIZDH DRREMBIC X DREIDHATETNT, MNKFOBAEMEZ KELE
{LZEBHBEDZNIOT RINTIE, SFAETHRRERGEZZ S Uk I &I 5 SEN
DN BHINIRN,

4. REHEEZESHE (COF) ofFsEHN

HEHAETHEESEE (College Opportunity Fund program) O#%3EEHGE (tuition
stipends) &EHE Y —E XXM (fee-for-service contracts) AVEA I N7/=H =T,
fitt DN D —H Ry 7 g & FIRRIC, BRI DI TR D BB H R (HHA =X L)
ERDDEMENDH ST EIZHENTHA D,

Lalznllbkicans BMNCREROFENRH >, WbdS [JOJ K- X R
A OMETH S, 20T R - NT RV RAEEZ, ZEENENLULEOEMZET DL
ANDEDLIITHART, BFEI0T RINDEEFTREND AZENDILL, TDOED
Fry IBRENZELETH D, ZOFvy T2MHILDIC, BEHENDT 7L A%EHK
EL. BELABTICNTIEZED IV ZLENH > . BELUBTHIESHIE (College
Opportunity Fund program) &, SEBEET 7 > T« X T REFFHREV >/ 385
ZET, BEFEHENVNICHBIE OB TERIRE SN TVZDONIIDN T, BUFDEY
WETHTHIEY T ZERIEDIEHHNE LD, TNl LIC, SEEEITHEY
T2 DIMHEHRE CHIRNISEMZ AR L, FRCEEZOE#HEZEASEDL L
HigL7=H D757 (Colorado Commission on Higher Education 2007, 1 B), F£/-.
ERBIT. NADOEFEBENDOT 72 A0%E, BFELEOFD. BEHEICBITHHD
Wi, SHEHEREOEE ORI, MOEFENOHEZHREICTSILEZHMETSD
DTHo7z (FOROVDELT, RFLEE LOXDEmWRHKEZEL, BUFOEE 2 X
DT HIEMEREING) (Colorado Commission on Higher Education 2007,
1 H),

ZL T, ZNETTIERWL, 207 RINTENLURINSHHETH > 72013, SEFHF
IR B2 MOZHAMMOMN & R THFAFICDIRNE NI HETH > 7z, T TR
E211Z, 207 RIMNIZIZITABOR &IEEN 2 [MBiHE OMEFIZH#M | (Taxpayer Bill of
Rights) 2% > T, MBI DO —E DO E A T A =0 2 MRITSRTHENDH D,
BLE DL S INBIRF DA LI L WHBRAN T 5T b, 20k, 1990
FRITEHFBERBE~ O BHD) & RISICHIE S N7z, D TABORDHIKIZFEML, &
LHEXHEMRT LI LB T, SEFHFEKIELKIE (College Opportunity
Fund program) 72VEA I N/ZEEND > 7=, FENI D RERMIA DE TN S D
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FERRAR T (tuition stipends) 2&®2 Z & T, Mo OEFEMFEITIZRNWEL T,
BRI E (tuition stipends) 1 TABORODOX S ET HMMEHEM S/ I N, £z,
KFEZEREOMENAK (enterprise) &AL T, HE Y —EAMMEEK (fee-for-service
and contracts) IIMAEATHHDEEZ S, 130 TABOR WS &9 5 MBI
TlEWwE XNk,

NP A, 200542 TABOR O 2 I T 2 MRFECHREIND &, &F
BEXZHMANOHIEIEMIND D05 @mEHEHREEGE (College Opportunity
Fund program) FIAEZEWVWIFERH TR, UL, MEHZEC TTABORMEAR
Iz 20T THRR<, £ BEEFERSESHE (College Opportunity Fund
program) IZ&X 5% (stipends) 13, AROHMTH S, 207 ROEKREDEFHE
HEERO FRAO—BRITHRIDEELEZILNTBY, £/-, HERHETE (tuition stipends)
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Part I Introduction

Most discussions of the financing of higher education in the United States begin
with two seminal perspectives. The first, by the economist T.W. Schultz who,
working within the framework supplied by human capital theory, began with the
assumption that there were three major sources of funding underwriting higher
education: 1) households paying for tuitions and living expenses, 2) governmental
agencies through direct subsidies or appropriations to higher education institutions,
and 3) individuals and corporations providing philanthropic support to institutions
of higher education. In the original statement of this perspective, household
expenditures for higher education were to be financed from personal/family
savings. Governmental agencies were expected to spend the tax receipts to support
both the operating and capital costs of public institutions. The balance of funds
was to be supplied by personal, corporate, and foundation gifts made directly
to institutions of higher education. In this model, one generation is spending its
savings to invest in the next generation’s education. The next generation receives
the investment, gets returns, and invests in the following generation.

The second perspective was supplied by Clark Kerr, an industrial economist,
who spent much of his career responsible for first, the Berkeley campus of the
University of California and later, as system President for the University of
California System. Drawing on his management and policy experiences Kerr
said there were just three basic questions that needed to be asked of the financial
arrangements underlying American higher education: Who pays? Who benefits?
Who should pay?

Beginning with the hyperinflation of the 1970s and then accelerating through
the recessions of the 1990s, forces outside of higher education began forcing
an inexorable shift in the answers higher education leaders and policy makers
provided to Kerr’s queries. With both institutional costs and the number of
students seeking a higher education increasing each year, governmental agencies
discovered there were real limits to the amount of money available to fund
institutions of higher education through public appropriation—a limit frequently
reinforced by the public’s interest in, and appetite for, lower taxes. Initially,
governmental agencies filled this gap by issuing revenue bonds and other
financial instruments—in effect turning to the capital market to finance the further
expansion of their higher education systems and institutions.

As the limits on public financing began to curtail governmental support for
direct subsidies to institutions of higher education, those institutions, both
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implicitly and explicitly, were encouraged to satisfy their own revenue needs by
increasing their tuition charges, by raising additional philanthropic funds, and by
turning to the capital market to raise funds largely in support of capital projects.

Simultaneously, first the federal government and subsequently most state
governments began to develop student aid programs designed to help students
and their families meet the rising costs of attending an institution of higher
education. Some of that aid was in the form of a direct subsidy, but more often in
the form of loans (both subsidized and unsubsidized) to students and their families.
Schultz’s classic description of the public partnership that once underwrote the
costs associated with obtaining a higher education degree in the United States
no longer captured the full supply of funds being applied to the pursuit of their
educational goals. At the same time and often implicitly, Kerr’s three questions
were given new form as families, students, policy makers, even institutional
leaders began asking: Who borrows? How much? From whom?

These questions have taken on added importance as a significant number of
OECD countries have begun shifting more of the responsibility for the cost of
obtaining a higher education to the students who benefit the most directly. The
question many of these countries are asking is “What, if anything, does the US
experience with high tuitions increasing and increased student borrowing have to
teach us?” That, and a related set of questions focusing on institutional borrowing
led Dean and Professor Motohisa Kaneko to ask of The Learning Alliance at the
University of Pennsylvania: Who now pays for higher education in the United
States and in what proportions? How much of the family’s contribution come
from current income and accumulated savings? How much is the student or
family likely to borrow to be paid back through future earnings? How has the
government’s share of higher education funding changed? Have institutions of
higher education, in addition to increasing their revenue from tuition charges as
well as their outlays of student financial aid and other forms of price discounts,
increased their borrowing and/or their reliance on philanthropic income? To what
extent have institutions of higher education been forced to increase their own
borrowings in order to meet their commitments to fund the financial need of their
students?

To answer Professor Kaneko’s questions, a TLA team headed by Professors
Robert Zemsky and Susan Shaman with the support and advice of Professor
William Massy of Stanford University and Professor Sandy Baum of Skidmore
College and The College Board developed two data bases presenting data
currently available detailing the costs and finances associated with higher
education in the United States. Barbara Gelhard, a member of the TLA team,
performed the data extract and constructed the two Excel Workbooks presenting
the data that are attached as appendices to this report.
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Part I Data Sources

The data themselves were drawn from the two principal sources of United States
data focusing on the financing of American higher education as follows:

1. The Integrated Postsecondary Education Data System (IPEDS), established as
the core postsecondary education data collection program for NCES, is a system
of surveys designed to collect data from all primary providers of postsecondary
education. IPEDS is a single, comprehensive system designed to encompass
all institutions and educational organizations whose primary purpose is to
provide postsecondary education. The IPEDS system is built around a series of
interrelated surveys to collect institution-level data in such areas as enrollments,
program completions, faculty, staff, and finances.

For this project the TLA team turned to three specific IPEDS data collections as
follows:
a. Finance:
Current funds, revenues and expenditures, financial aid, assets and
indebtedness, and endowment investments for 1996 and 2005.
b. Enrollments:
Fall enrollments by race/ethnicity, gender, age and residence; 12-month
enrollment and instructional activity for 1996 and 2005.
c. Institutional Characteristics and Student Charges:

Directory information, control or affiliation, award levels offered,
accreditation, admissions, and student charges, including tuition and fees,
room and board charges and price of attendance for 1996 and 2005.

2. The National Postsecondary Student Aid Study (NPSAS) is a comprehensive
nationwide study designed to determine how students and their families
pay for postsecondary education, and to describe some demographic and
other characteristics of those enrolled. The study is based on a nationally
representative sample of students in postsecondary education institutions,
including undergraduate, graduate, and first-professional students. Students
attending all types and levels of institutions are represented, including public
and private not-for-profit and for-profit institutions, and less-than-2-year
institutions, community colleges, and 4-year colleges and universities. The
NPSAS studies are designed to address policy questions resulting from the rapid
growth of financial aid programs and the succession of changes in financial aid
program policies since 1986. Each of the NPSAS surveys provided information
on the cost of postsecondary education, the distribution of financial aid, and
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the characteristics of both aided and non-aided students and their families.
Following each survey, NCES publishes three major reports: Undergraduate
Financing of Postsecondary Education, Student Financing of Graduate and
Professional Education, and Profile of Undergraduates in U.S. Postsecondary
Education Institutions. For this project, the TLA team used two surveys:
Undergraduate 2004 (NPSAS:2004 UG)
Graduate/First Professional 2004 (NPSAS:2004 G1P)
Higher Education in the United States is both complex and convoluted. While
the TLA team provides “whole system” totals where they are available, to make

comparisons within the data two fundamental sorts were used:

1. Control

a. Public
b. Private not-for-profit
c. Private for-profit

2. Carnegie 2000 Classification

Doctoral/research universities-extensive
Doctoral/research universities-intensive
Master’s colleges and universities I
Master’s colleges and universities II
Baccalaureate colleges-liberal arts
Baccalaureate colleges-general
Baccalaureate/associate’s colleges

e

Associate’s colleges

—-

Specialized-theological seminaries
Specialized-medical schools and centers
k. Specialized-other separate health professional

—_

Specialized-engineering and technology
. Specialized-business and management
Specialized-art, music, and design
Specialized-schools of law
Specialized-teachers colleges
Specialized-other specialized

~a oo p B

Tribal colleges and universities
Private for-profit degree granting

oo»m

Not degree granting

The two Excel data workbooks attached as appendices to this report have been
organized and grouped to allow a variety of users and analysts to pose their own
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questions relating to questions of finance and student borrowers. Below we present
two extended snapshots presenting some first answers to the questions Professor
Kaneko posed. We begin, however, with three caveats that need to be considered
when drawing conclusions from the data we have assembled.

Part III Analytic Concerns

1. Too much data—too little consistency

Both the IPEDS and NPSAS data collections are massive undertakings that
involve literally thousands of institutions. Some institutions are very good at
supplying data and developing lists of students from which a stratified sample can
be drawn. Other institutions are not very good and their data are usually added
to the mix anyway. The larger the aggregation—say all public institutions or all
private institutions—the more reliable the derived set of statistics. The problem, as
we point out below, is that much of what is interesting and important focuses on
smaller aggregations—say private universities with extensive research portfolios or
very small private colleges—and here data inconsistencies become a problem.

There is a second consistency problem as well reflected in the difficulty in
comparing data from IPEDS and NPSAS though both data collections follow
the same classification schema. All one has to do to see this problem is compare
the number of undergraduates reported in IPEDS for any identifiable group of
institutions—say public universities in which the Masters degree is the dominant
post-graduate degree—and the same number as reported in NPSAS. The common
wisdom among researchers in the U.S. is that whenever possible do not combine

estimates from the two separate data sources.

2. A loosely-coupled system with myriad combinations

American analysts are fond of pointing out that their system of higher education
is really not a system at all, but rather a loosely connected set of institutions
shaped by the particular market niches they pursue. That, it turns out, is not
the case. Rather, the U.S. system is one in which the various parts, despite their
unique missions and organizational arrangements, are linked to one another so
that what happens here is almost always translated into something happening
there. Here it helps to think in terms of a hydraulic system, or even a Rube
Goldberg contraption, in which pressure on one point or valve is transferred, albeit
imperfectly, through the whole system.

In the case of American higher education, what makes the system both complex
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and at times inscrutable is the fact that is has evolved from the interplay of three
quite separate forces: a segmented and hierarchical student market along with
a largely homogenous market for faculty, an accreditation process that imposes
a common set of definitions on nearly all institutions, and a plethora of federal
student financial aid programs that apply a wide array of rules and regulations to
all institutions.

Analytically what is required is a perspective that keeps track of how the parts
fit into the whole all the while focusing principally on the parts themselves. In
practical terms, that means asking how students in a particular part of the system
pay for their educations and then comparing that experience with that of students
in other parts of the system. Thus as we have sought to answer the questions
Professor Kaneko posed we have developed highly differentiated answers using
common formats and display templates.

an advanced market economy access to credit is access to capital

Schultz’s initial focus on the distribution of responsibility of paying for higher
education was possible because first there were costs and then there was the
money to pay for them. In the 1950s and for at least two decades thereafter most
institutions of higher education in the U.S. operated on a cost-recovery basis.
Presidents were fond of pointing out that the prices their institutions charged were
set so that the institution could cover or recover its costs. It was also presumed
that those who paid—governments, students, families, and philanthropies—did so
with funds that were on hand. They knew how much money they could afford by
looking at how much money they had on hand.

The introduction of credit into this here-to-fore relatively simple calculus
changed both the rules of the game and what it meant to be either advantaged
or disadvantaged. In a world of credit the goal is to borrow cheap in order to
invest advantageously. Borrowing money becomes a good thing if the money you
repay with has been devalued by inflation or if the spread between the interest
rates one pays to borrow the money is less than the rate of return that money
earns in the market. Just how foreign that concept was to those responsible for
higher education’s financing in the 1970s was demonstrated by the unintended
consequences of what was then known as the Middle Income Student Assistance
Act (MISAA). The idea was to make highly subsidized loans to students so that
they and their families could afford to pay the escalating prices institutions were
then beginning to charge. The result, however, was one no one intended or
expected. Smart families, including families of substantial means, readily took
out the loans and used the cash they had on hand for other purposes—often to
invest in stocks and other appreciable commodities. In the meantime, many poorer
families avoided the loans under the mistaken, but culturally understandable
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notion, that debt was bad—a sure sign of penuriousness.

Much of that attitude remains today, particularly among analysts who decry the
rising level of student debt. While no doubt much of the debt is both burdensome
and lamentable, some at least is smart debt in the sense that the student (or his
or her family) is availing themselves of cheap money in the form of subsidized or
below market loans to invest in a high end product that will likely appreciate over
the years. It is important to remember this distinction when considering when and
how much students are borrowing.

Finally, there is a further complication that the introduction of credit into the
system of higher education finance has created. Higher education institutions
have themselves become providers of student loans. Some of the richest of these
institutions have also discovered that their loan portfolios have market value—that
is they can be sold to other lenders. We know of at least one institution that funds
a substantial portion of its student financial aid budget out of the profit it makes
from reselling student loans.

Part IV Analytic Snapshots—Student
Financing Data from NPSAS

We present below a series of analytic snapshots suggested by the questions
posed by Professor Kaneko. Each uses a common format—one or more graphs
plus a brief commentary. Each was developed using data from one of the Excel
workbooks attached to this Report.
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Part A: Full-Time Undergraduate Student Financing

Data Source: National Postsecondary Student Aid Study (NPSAS)

2004 Full-Time Undergraduate
Mean Annual Cost of Attendance
by Sector

$38,935

531,760 $31,924
426,670

$22,135
§16,91 £15,018

1§l

Extensive  Intensive
Research Research
Universities  Universities

513,762

D 510 517

BA leeml Baccalaureate A
General  Community
Colleges

Masters [

2004 Full-Time Undergraduate
Mean Annual Cost of Attendance Net of Aid
by Sector

$50,000

£40,000 |

$30,000 |

$20,000 1

$10,000

§25,559

$16,408 $16,174

§12,958
I $9,634 o ,EMS

10,90,
¢ D 58,924 sa 4:?
Extensive Inbensine Masters [ BA Liberal Baccalaureabe Ad-
Ressarch Research Arts General Coarmmunity
Lniversities LUniversities Colleges

7 Public
M Private

I Public
M Private

Even when the cost of attendance is reduced through the awarding of grants of

student aid, in 2004 the annual cost of attending an American college or university

ranged from a low of $7,845 per year (community colleges) to a high of $25,559 per

year (private medallion research universities). Note that both the full-and the net-

cost of attendance are ordered left to right for both public and private institutions.
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2004 Full-Time Undergraduates by Sector
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Two observations: First, except in the medallion or research extensive universities,
both public and private, the percent of students in public institutions with
subsidized loans is less than in private institutions. The generally lower take
up rate in the research extensive universities if probably a reflection of the fact
that their students come from wealthier families. In general, students attending
private institutions are more likely to have federally subsidized student loans
than students attending public institutions probably because of the lower cost
of attendance at a public institution. Second, the amount of the mean federally
subsidized loan does not vary greatly between public and private full-time
undergraduates.
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2004 Full-Time Undergraduates by Sector
% with Unsubsidized Loans
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Note that the take-up rate for this category of student loans mirrors that for
federally subsidized student loans. The big difference, however, lies in the amount
of the loans for students attending private colleges and universities. Note as well
the same left to right ordering that appears in the graph depicting prices appears,
not unexpectedly, in the graph depicting loan amounts.
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2004 Full-Time Undergraduates by Sector
% with Accumlated Debt for Undergraduate
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These graphs testify to the fact that the great majority of full-time undergraduates
take on loans—and for substantial amounts, though for substantially less than the
accumulated cost of attendance. Note that the NPSAS survey queried students in
different stages of their undergraduate careers—freshmen as well as seniors.

A general observation: The provision of student loans to full-time undergraduates
is fundamentally more important for the private as opposed to the public sector.
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Part B: Part-Time Undergraduate Student Financing
Data Source: National Postsecondary Student Aid Study (NPSAS)

2004 Part-Time Undergraduates by Sector
% with Federal Subsidized Loans
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Basic pattern for part-time students is much the same as that for full-time
undergraduates. The key exceptions are the very low-cost public alternatives.
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2004 Part-Time Undergraduates by Sector
% with Unsubsidized Loans
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Same pattern evident in unsubsidized loans for part-time undergraduates as for
full-time undergraduates.
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2004 Part-Time Undergraduates by Sector
% with Accumlated Debt for Undergraduate
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This segment of the market may actually be paying more for their educations than
those attending full-time—the result of paying for their educations one course at
a time over a longer period of time in which prices increase faster than the rate of
inflation and the fact they take less advantage of the credit options open to them.
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Part C: Full-Time Graduate/Professional Student Financing
Data Source: National Postsecondary Student Aid Study (NPSAS)

2004 Full-Time
Graduate/Professional Students by Sector
% with Federal Subsidized Loans
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Patterns of borrowing for undergraduate education are continued in graduate/
professional education. It makes only a little difference whether the student is in a
public university or a private university.
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% with Unsubsidized Loans
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While full-time graduate/professional students at both public and private
universities make extensive use of unsubsidized loans, it is the students in the
private sector who make the most use of this source—and, except for medical
students, by a substantial amount.
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2004 Full-Time
Graduate/Professional Students by Sector
% with Accumlated Debt for Education
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In the United States upwards of 80 % of all students seeking advanced degrees
have accumlated substantial educational debts while still enrolled in their
graduate/professional programs. Again, the availability of student loans is
more important to the financial health of private universities than their public
counterparts, though the accumulated educational debt of graduate/professional
students in public universities is nonetheless substantial.

197



198

Part D: Part-Time Graduate/Professional Student Financing
Source: National Postsecondary Student Aid Study (NPSAS)
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Graduate/Professional Students by Sector
% with Federal Subsidized Loans
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Part-time graduate/professional studies in the United States is much more a pay-
as-you-go proposition. Less than a third of these students avail themselves of
subsidized federal student loans (in part because of eligibility requirements).
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2004 Part-Time Graduate/Professional by Sector
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Similarly, only a minority of part-time graduate/professional students take out
unsubsized loans. Here the difference between students at public and private
institutions is more pronounced.
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2004 Part-Time
Graduate/Professional Students by Sector
% with Accumlated Debt for Education
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While a smaller proportion of part-time professional graduate students borrow
while pursuing their graduate studies, roughly 60% have either borrowed
previously or are borrowing while in graduate/professional schools.
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Part E: Institutional Finances

Source: Integrated Postsecondary Education Data System (IPEDS)
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The shifts in the public financing of higher education in the United States are
sufficiently dramatic that even though only three years (2002 -2005) of consistent
data are available both the direction and the magnitude of those shifts are
evident. Across all sectors there has been a significant increase in the percent of
an institution’s core revenues that come from net tuition (gross revenue minus
institutionaly funded student fincancial aid). Those shifts are directly proportional
to the reduction in State funding. There has also been a modest increase in the
amount of borrowing by public institutions, though the levels of borrowing
remains noticeably less than the borrowing by private institutions.
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Private Institutions
Net Tuition as % of Core Revenue
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The financing of private higher education, on the other hand, has shifted little. Net
tuition income declined slightly in its proportion of total core revenues. The more
important story in this sector of the market is the clear importance of investment
returns (endowments and other forms of invested philanthropy). It is also
important to point out that most institutions with substantial endowments chose
not to spend their full returns, but rather made further investments with a portion
in order to accelerate the overall growth in their endowments. At the same time,
private institutions were more aggressive in seeking additional capital through
borrowing.

Part V. Supporting Documentation

Accompanying this report are two Excel Workbooks:

a. IPEDS Excel Workbook
b. NPSAS Excel Workbook

Each Excel Workbook contains all the detail data the TLA team judged most
relevant to the queries posed by Professor Kaneko. However, all of the data
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and supporting materials are directly available through the internet utilizing the
following URLSs:

a. For IPEDS
www.nces.ed.gov/ipeds/

Takes the user to the National Center for Educational Statistics’ Integrated
Postsecondary Education Data System (IPEDS).
b. For NPSAS
www.nces.ed.gov/das/

Takes user to the National Center for Educational Statistics’ Data Analysis
System (DAS).

There are two important caveats for using the two data Workbooks the TLA
team has supplied.

1. Beginning in 2001 the accounting standards used by public and private
institutions diverged. Public institutions were required to report their financial
data to IPEDS using standards and definitions developed by the Governmental
Accounting Standards Board (GASB). Private institutions began using
standards developed by the Financial Accounting Standards Board (FASB).
The principal differences between the two standards as used by institutions
of higher education involve how revenues are recognized and attributed. The
net effect is to make it all but impossible to produce a summary account of the
financial resources of the American higher education system as a whole. The
introduction of the GASB and FASB standards also makes it difficult, and in
some cases impossible, to analyze some financial trends starting prior to 2001.

2. Though both IPEDS and NPSAS are theoretically samples drawn from the

same universe, it is not possible to cross-walk between the two data sets.

The TLA team has also supplied two linked reports produced by the College Board
as a means of providing background and context to the question of who pays for
higher education in the United States.

1. Trends in College Pricing, 2006. The College Board. Prepared by Sandy
Baum and Kathleen Payea with the assistance of David Brodigan and Patricia
Steele.

2. Trends in Student Aid, 2006. The College Board

In addition the DAS website provides a variety of reports that will be of interest to
anyone wishing to purse these topics further.
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Financing Postsecondary Education
Reports are listed by publication year, in descending order.

2006
1. Student Financing of Undergraduate Education: 2003-04 With a Special
Analysis of the Net Price of Attendance and Federal Education Tax Benefits

By Lutz Berkner and Christina Chang Wei

Using data from the 2003-04 National Postsecondary Student Aid Study
(NPSAS:04), this report provides detailed information about postsecondary
prices and financial aid in 2003-04. Three-quarters (76 percent) of all full-
time undergraduates received some type of financial aid and the average
amount received was $9,900. One-half (50 percent) took out student loans
($6,200 average), and more than one-half (62 percent) received grants ($5,600
average). The average tuition and fees for full-time undergraduates in 2003-04
were $2,000 at public 2-year, $5,400 at public 4-year, and $18,400 at private
nonprofit 4-year institutions. About one-fourth (24 percent) of the full-time
undergraduates did not pay any tuition, because the entire tuition amount was
covered by grants. The total price of attendance (tuition plus room and board
and other expenses) for full-time undergraduates in 2003-04 was $10,500 at
public 2-year, $15,200 at public 4-year, and $28,300 at private nonprofit 4year
institutions. After subtracting all financial aid (including loans), the average
out-of-pocket net price of attendance for full-time low-income dependent
undergraduates was $6,000 at public 2-year, $5,600 at public 4year and $9,200
at private nonprofit 4-year institutions. In addition to the traditional types of
financial aid (grants, loans, and work-study), this report presents estimates of
the federal education tax benefits (Hope and Lifetime Learning tax credits,
and tuition deductions). Nearly one-half (49 percent) of all undergraduates
or their parents had their taxes reduced by an average of $600 by claiming
these benefits. Among upper-middle-income students, more than two-thirds (69
percent) received an average reduction in federal taxes of $1,100.

2. Dealing With Debt: 1992-93 Bachelor’s Degree Recipients 10 Years Later
By Susan P. Choy and Xiaojie Li
Using data from the 1993-2003 Baccalaureate and Beyond Study (B&B:93/03),

this report describes the borrowing patterns of 1992-93 bachelor’s degree
recipients and examines the repayment of undergraduate Stafford loans for



#9# Research Report

those who had no additional degree enrollment. About half (51 percent) of
all graduates had borrowed to help pay for their undergraduate education,
borrowing an average of $10,200 from all sources. Among graduates with no
additional degree enrollment, 74 percent had repaid all their undergraduate
loans by 2003. Of the 26 percent still repaying their loans, the median debt
burden (monthly payment divided by monthly income) in 2003 was 3.3
percent. Among bachelor’s degree recipients with no further degree enrollment,
39 percent had taken out Stafford loans as undergraduates. Among these
Stafford loan borrowers, 5 percent ever had a deferment, 12 percent ever had
a period of forbearance, and 10 percent had defaulted at some point. Students
did not tend to run into repayment problems immediately; the average length
of time between graduation and the first deferment, forbearance, or default
was 4-5 years. For many, the problems were temporary, with 45 percent of
defaulters able to re-enter repayment later. In addition, most of those who
deferred or had periods of repayment were able to recover financially and did
not default.

3. Student Financing of Graduate and First-Professional Education, 2003-04:
Profiles of Students in Selected Degree Programs and Part-Time Students

By Susan P. Choy and Emily Forrest Cataldi

This report uses the 2003-04 NPSAS data to describe the characteristics of
graduate and first-professional students and how they finance their education,
with a section focusing on students who attend exclusively part time. The
report also includes a compendium of tables providing detailed data on student
and enrollment characteristics, types of financial aid, sources of financial
aid, and employment while enrolled. The report shows that the majority of
students (60 percent) were enrolled at the master’s level. Seventy-three percent
of all graduate and first-professional students received some type of aid (grants,
loans, assistantships, or work-study), and the average amount received by
aided students was $15,100. Aid patterns varied across programs, however. For
example, doctoral students were more likely than others to receive grant aid (55
percent vs. 38 percent of master’s students and 41 percent of first-professional
students), while first-professional students were the most likely to borrow (78
percent vs. 40 percent of master’s students and 30 percent of doctoral students).
About half (51 percent) of all graduate and first-professional students attended
exclusively part time in 2003-04, and 70 percent of these students worked full
time while enrolled.
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4. Changes in Patterns of Prices and Financial Aid

By Alisa Cunningham

This new NCES report uses data from the Integrated Postsecondary
Educations Data System (IPEDS) to examine median prices of attendance,
financial aid, and net prices for first-time, full-time, degree/certificate-
seeking undergraduates over the period 1999-2000 to 2001-02. To capture the
interaction between price of attendance and financial aid patterns over time
and to take into account inflation during this period, indices of changes in
three different types of prices—tuition, price of attendance, and net price—
were developed for this report. The major findings of the study are that during
this period, both the median price of attendance and the median value of
total aid increased as a faster rate than inflation at public 4-year institutions,
private not-for-profit, 4-year institutions, and private for-profit, less-than-4-
year institutions. However, as a result of financial aid, net prices did not rise
as rapidly as price of attendance. At public 2-year institutions, net prices not
only increased at a slower rate than did sticker prices, but they also increased
at a slower rate than inflation. The analysis of the price indices confirmed
that examining different types of prices and net prices may lead to different
conclusions. In all institutional sectors, increases in median tuition and fee
levels and in price of attendance tended to be greater than increases in net
prices. In most sectors, median net prices increased at a slower rate than did
price of attendance over the three-year period reviewed in this report. In the
public 2-year sector, net prices increased at a slower rate than inflation or

even decreased.

2005

5. Debt Burden: A Comparison of 1992-93 and 1999-2000 Bachelor’s Degree
Recipients a Year After Graduating

By Susan Choy and Xiaojie Li

This report uses the 1994 and 2001 Baccalaureate and Beyond Longitudinal
Study (B&B) to compare the borrowing patterns of 1992-93 and 1999-2000
bachelor’s degree recipients. It also examines their repayment situations and
resulting debt burdens (defined as monthly loan payments as a percentage of
monthly salary income) a year after they graduated. Members of the earlier
cohort finished their undergraduate borrowing before the changes in the
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Stafford loan program were implemented, and most members of the later
cohort would have done all of their borrowing under the new rules. The major
finding of the analysis was that although both the percentage of graduates
who had borrowed for their undergraduate education and the average total
amount borrowed (adjusting for inflation) increased, the median debt burden
(as defined in the previous paragraph) a year after graduating was about the
same for both cohorts.

2004

6. A Decade of Undergraduate Student Aid: 1989-90 to 1999-2000

By Christina Chang Wei, Xiaojie Li, and Lutz Berkner

Tuition increases and the broader availability of federal student loans were
the major driving forces of change in undergraduate student financing during
the 1990s. A Decade of Undergraduate Student Aid: 1989-90 to 1999-2000 uses
data from four National Postsecondary Student Aid Studies (NPSAS) to look at
changes in financial aid to students in four types of institutions: public 2-year;
public 4-year; private not-for-profit 4-year; and private for-profit less-than-4-
year. The study focuses on full-time, full-year undergraduates in the 50 states,
District of Columbia, and Puerto Rico and includes information on grants,
loans, and work-study aid. The report also discusses the 1992 Reauthorization
of the Higher Education Act (HEA-92) and its effects on how federal financial
aid was distributed over time.

2003

7. How Families of Low-and Middle-Income Undergraduates Pay for College:
Full-Time Dependent Students in 1999-2000

By Susan Choy and Ali Berker

Paying for college has always been considered primarily a family responsibility,
to be met to the extent possible through some combination of income, savings,
and borrowing. However, a variety of government, institutional, and private
programs exist to help students who lack the necessary financial resources
or whose academic or other achievements qualify them for scholarships. This
report describes how the families of dependent students used financial aid
and their own resources to pay for college, emphasizing variation by family
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income and type of institution attended. The tables in this report show many
aspects of student financing at five types of institutions, and within each type,
at five levels of family income.

8. What Colleges Contribute: Institutional Aid to Full-Time Undergraduates
Attending 4-Year Colleges and Universities

By Laura Horn and Katharin Peter

Many colleges and universities, both public and private, provide grant aid to
undergraduates to help them pay for all or part of the tuition and fees charged
by the institution. This study provides information about recent trends in
institutional aid receipt and then examines the relationship between such aid
and the likelihood of recipients staying enrolled in the awarding institution
relative to comparable unaided students.

9. Characteristic of Undergraduate Borrowers: 1999-2000

By Melissa E. Clinedinst, Alisa F. Cunningham, and Jamie P. Merisotis

Using the 1999-2000 National Postsecondary Student Aid Study (NPSAS:2000),
this report describes the population of undergraduate students who borrowed
to help finance college attendance in 1999-2000. Two sets of borrower groups
were considered: 1) high, medium, low, and non-borrowers as defined by
borrowing from all sources; and 2) Stafford loan maximum borrowers (total,
subsidized, and unsubsidized), less-than-maximum borrowers, and Stafford
non-borrowers. The report describes the demographic and enrollment
characteristics of these borrowers as well as their risk for not persisting to
completion of an educational program and the various types of loans and
other financial aid they received. The report also considers all borrowers as
a group and explores the likelihood of borrowers with certain characteristics
obtaining particular types of financial aid.

http://nces.ed.gov/das/reports/finance.asp

Will take the user to the analytic reports tab within the DAS website. There
the user can access and download each of these reports.
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